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BT A B Al —

a1, 2011

Entry Tax @ 5% of 40,00,000 = 2,00,000
VAT Payable @ 4% of 27,00,000= 1,08,000

Rebate = 1,08,000
Entry Tax payable = 2,00,000 - 1,08,000 = 92,000
Eél 2011

VAT Payable @ 4% of 18,40,000 = 73,600
Rebate = 73,600

Total Entry Tax = 2,00,000

Total Rebate = 1,08,000 + 73,600 = 1,81,600

Net Total Entry Tax payable = 2,00,000 - 1,81,600
= 18,400

Entry Tax Paid =92,000

Excess Entry Tax Paid=92,000 - 18,400= 73,600

73,600/ is adjustable in next tax-period against

liablity of Entry Tax.
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