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Y A RfaHe T Ren st

AR
3 foeeh, 28 fowwR, 2017
Y Al faffame qen faera witexyr (Sarfgiy SeEeR) (aget weE) e, 2017
. HUHIRIIY / 12 / IIRSTA / 139 / 10— S fafame qen e uitrevor siferfm, 2013 (2013
BT 23) DI GRT 52 B ST—LRT (1) & ARSI USRI SU-CRT (2) & WL (@) TAT IRT 14 I IWRT & G (4) §RT
gl wfdddl &1 JANT d_d gy, UeH [ fafame qen fem widerer gaggrr deM A e qen
T uTiSraRvT (FaTgRy AaE®R) f[afem, 2016 # WegE $x)d gU =1 faffge q4mar g, Jmd—

1. 9 RfEl &1 9/ dvm B Afeme den G oeeser (@agh dadaEeRr) (Fge awies)
fafm, 2017 21

2. 3 fafw wree IeE 3 yeilR 89 @ A | gga 2
3. v e fframe dor faer witeser (farfgiy aaeer) fafs, 2016 :
(1) fafem 8 », Su—fafs (i) Tom (i) &

@) su-—fafm (i) & =faRaa wu o ufirenfia fear s

AAIgRT AAEdR Sl fb I A Fer a1 dEER U A1 0 IS Uoligd ™ AT WRRAT E,
USRIl B WR, M YT AT @ dad U IATITERT Pl IRH - I qd, FRefT T § A1afey ST
wmmquqémwéﬁa%wﬁuﬁwwﬁwwmﬁﬁﬁﬁsmwmw
sifergerT / uRu= / feenfadet / fiden & SRt axa gy eilRa fear sgem | @' gren ¥ arafas ar =8
Jaf e M & SWIA B8 "o @l Ifaf dd du el U gRem Ry A IR R erggfid
qIIRT®S 4 §RT SR B @12 AT S8l $Is §b AdI-gRT AedR & Ad:ll oI oar 8, U Rerfr o
Jren IR {5 o=y Srggfaa aiftifas d& grr fRifia @1 Smol | gRem jifyr & wifdreser g1 faffds
AT | 9 YT B9 R USHHRY G BT <Y 81T, IfS I 9gr T \El 3T &1 ar |

@) su-fafma (i) @1 fFreafaRaa wu @ uforenfia faar S

HATFgRT FeedR Sl Afdd A1 Wi Iiase™ &1 AlfeTd &, USiaxyl & A, IS UM I & d8d
o TRIfARRT BT IRY B ¥ gd, e ART §F |Way SRR e A1 e RS & wu H
UTIEBROT I STHT BRIG, ST UIEeReT gRT Sugad SfeRgasall / Ry / feenfrden / e & IRl &=
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8y, FMeiRa fdar SR | 4% Al AR e a1 Freres RS S fé S &1 S1e), ardfds a1 T
JFafy 3ga B & IR B8 Hel @l 3@y ad d¢ el | gRen iRy, wiideRer gt ffafde i +
T 5 B R SRl IG& 81 SR BN, If A9 9erT Jel a1 8 i |

M) fRfrm 15 @, Su-—fafaw (1) @1 F=feRed wu o gforenfua faar Soem:

(@) QaTfgRy AdESR §RT foran S aTell Yoob: AaATGRT AABDR, AaT-gRi Fellg Tl IS Y3 gorrell o
e B9 & oy giaem uae S Ud I U UOTell & d8d SIWaTdrsl $I A WAty AfuTE dR H
WERIAT BT | HAATgRT FeATe, AT H MHS 8 qA1 fgexil Aadl AT o9 & oIy, Ja1-gRl AABDR,
TR gRT faffde fby siffiedd Yoo & remelie Yoob MR I UTG B D |

MR Yo YUlell & ded SHTdl SANGIT & Aol H e 8F IR I Yod Bl Sfedad AH, UTEaRor gIRT
Sugad MfeRgar / uRua / feenfcer / fder IR axd 8¢ 39 wed # fafafdee @ sl | v sifderareii grr
AT § A B BT YIA, YSHHROT Ulhar @& qof 8 /IGIar & ArST § eNie 8 a7 I Ued
YUTell & d8d SHS FIGTd U Wil & ol & Ul 8 HRAT 81 |

Wmﬂﬂﬁwﬁ?aﬂa‘rﬁﬁm\%ﬁfﬁm AGRT AATEDR AT | Pob AT HA $T EHIR &, i
5 I8 dad H, WteRvl gR1 Suygad SrfeRgaHrel, faenfrder, uRual, fcen o1 SR #xa gu FeiRa fear
ST |

() (i) v IR @ oA & A, e “FqEl’ @ ofdiid g W= 8 @ de A fdg W@ 9 @1 Siret
SITQT:

9. VATMGRT AAGHRI TG AUSH UF PI, T IMALIH TG & AR §—TWER & A AFclsd W o
HRIAT ST bl 8 | Seol@+1d 2 b, GSHHRU YHIYS ORI &)+ & a1g I, UIfdrpor fhsiy off \wa fosir oY
Ty (S 5 fasar 1 gat &) @1 ifde ufd @ w9 ) dear € e afe, gd # SffFdrsT uem @ 18
AT AT ST fHY MU S 9€ H S @ 78 difae ufa 9 T u1g Sd 8 a1 uifdesr gy Sfud eRars
BT ST, RTH g b7 AR eRor ff e g

(i) "or ST @, YA B, 11 2(d) BT FrAfRaa wu & ufcRenfud fdam smem:

fedl A1 v & Frae & |y Ry Sdrel a1 Jarghy Sarel ar [ a1 il a1 arcwifordl ydem |
A& wfafafdal § doe <7 3G B9 W HH UM 9¥ BT IWT B, Soold@Hd § B Sra @Y sravgdar Ui
Rerfer # 781 81 519 Big VAT AT USHRT UTel Rl arsd] 81, Od U U8l ¥ 81 U HHaR] 81 S
I FaTgiy SaE®R 8 | (FARIT xS & [y it Suee aRi) |

(V) fgcira srRgeh freifeiRaa wu & ufieenfia @t ot
Yo e R o e wftexer (Farfgin weeer) fafaw, 2016 (¥ 9)

Joeh

1. U FIRIT TIGH AT Gl Aah] F A~ A1 ATdaeh, USHHROT YAIIIH fgacd AT TdIIBROT by
S B SMded, UG oded Yob b AR S B Sl b WiReRY gRT Sugdad  SifeRgEr /
gRu= / fenfcen / Frde &1 SR - g0 FeIiiRa fvar SRem |

2@Wﬁﬁ?t&%ﬁwﬁmﬁaﬂﬁ%mmmwumagqmm flvor {6y S &
qHY GSlpR/ AIPROT Yob LGRS A | R qué—cWUT gRT  Sugad
aﬁw/ﬁa/%mﬁ%ﬁ/ﬁﬁﬁaﬁmﬁ@wmﬁﬁﬁaﬁmwﬂl

3. U9 s ol & g dun/fFofia fer /doliga =M /6 8, UISexvl gRT UH1o9s 3 3
TIAROT Py S & AT USleRY/ TATBRUT YPodb BT P B, S b UIRIeReT gRT Sugad
el / aRus / faenfader / fFden &1 SR &%d gU 59 da # MeiRa fasar s

4. AP PI, USRI F a1 wiftd @1 [y | 15 &7 #1 o@fd & IR Yoo Yo AR e qen
R uideRer & 9M = ool § 37, oAl Soe a7 B8 3R a9 ST fb IRy gRT T9a—amg R
fafefdse foar Sy, <a gnm |

5. 39 YAl & T8d < Yob AT BN AHI-GHI R WIS gRT, ISWgad gRuAr, feenfaden, fadet an
SIERFETSAT DI ST Bl gY AN AT ST Abal 2 | JAdcd Pl UIBROT gRT (eI ot &1 Y el
BT, VAT 1 &)1 TR I8 USHaRUl YATOTIS &1 UIftd &1 a1 Iqdb TGO Bl HAR el SN, ST 1 ATHA
&

THT Sfl. Bigdex, 3mede
[fasma=—111 /4 / 3T, / 367 / 17(203)]
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g fewof:

1.

ot fafrm, dem A e don e witexr (FarfgRy daeer) faf=m, 2016, 13 7 2016
DI ARG AT, NUBIRSIY /12 / ARSCA /139 /1 S HEGH | ARG D AT95 H YBT3 §aTT |

Yo Y fafame Jon e wifdiexor (FaraRy aareR) @M @eee) fafm, 2017, 28 sild
2017 I, STOGAT WA UYUHIARSIY /12 /3RSITA /139,/10 & ARIH ¥ 9RA & o0 H
TR BT |

v A e o faera uifdexer (@arghr sarer) (e weiem)  fafwm, 2017, 26 72
2017 I, JIERGAT G, NIUHARSIT /12 /JARSNTA /139 /10 & ARIH § IRA & o197 H G111
T |

Yere g fafrmse dem ey wiieRor (JFar iy aaeer) (R gurE)  fafge, 2017, 11 RdeR

2017 Pl SIRERIET WL UUHARSIY /12 ,/3ARSITA /139,/10 & AEIH 9 9RA & Joidd H
TR B3 |

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
NOTIFICATION
New Delhi, the 28th December, 2017

Pension Fund Regulatory and Development Authority (Retirement Adviser) (Fourth Amendment)

Regulations, 2017
No. PFRDA/12/RGL/139/10.—In exercise of the powers conferred by sub-section (1) of section 52 read with

clause (w) of sub-section (2) thereof and clause (d) of sub-section 2 of Section 14 of the Pension Fund Regulatory and
Development Authority Act, 2013 (23 of 2013), the Pension Fund Regulatory and Development Authority hereby
makes the following regulations to amend the Pension Fund Regulatory and Development Authority (Retirement
Adviser) Regulations, 2016 namely:—

1.

These regulations may be called the Pension Fund Regulatory and Development Authority (Retirement
Adviser) (Fourth Amendment) Regulations, 2017.

These shall come into force on the date of their publication in the official Gazette.
In the Pension Fund Regulatory and Development Authority (Retirement Adviser) Regulations, 2016:-
(I) Inregulation 8, in sub-regulation (i) & (ii):

(i)  sub-regulation (i) shall be substituted as follows :-

Retirement Advisers which are body corporate(s) or partnership firm(s) or any registered trust or
society, on registration, shall submit security deposit in the form of bank deposit or performance
guarantee to the Authority, as may be determined by the Authority through issuance of appropriate
notification/circular /guidelines /directions, before commencement of its activities under National
Pension System. The deposit to be submitted shall be valid for a period of six months beyond the
original or renewed period of registration so granted. Such security deposit or guarantee ought to
be issued by a Scheduled commercial bank and where any bank is offering services of a retirement
adviser, then security deposit shall be issued by another scheduled commercial bank. The
registration granted is liable to be cancelled, if such deposit is not received within the time
stipulated by the Authority, unless extended.

(i) sub-regulation (ii) shall be substituted as follows :

Retirement Advisers who are individuals or carrying on proprietary concerns, upon registration,
shall provide security deposit in the form of bank fixed deposit receipt or performance guarantee
to the Authority, as may be determined by the Authority through issuance of appropriate
notifications/circular /guidelines /directions before commencement of its activities under National
Pension System. The bank fixed deposit receipt or Performance Guarantee to be so submitted shall
be valid for a period of six months beyond the original or renewed period of registration so
granted. The registration granted is liable to be cancelled, if such deposit is not received within the
time stipulated by the Authority, unless extended.
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(II) Inregulation 15, sub-regulation (1) shall be substituted as follows:-

(1) Fee to be charged by the Retirement Adviser- A Retirement adviser shall provide retirement advice and
shall facilitate on-boarding to National Pension System and assist the subscriber in getting the
subsequent services under National Pension System. The fees for retirement advice, on-boarding and
subsequent services or transaction, may be charged by the Retirement Adviser from the subscriber,
subject to the maximum of charges that may be determined by the Authority in this behalf.

The upper ceiling of fee payable for on-boarding of a prospect under National Pension System shall be
as determined by the Authority through issuance of appropriate notification/circular/
guidelines/directions, in that behalf. Payment of on-boarding fee by such subscriber will be applicable
only upon completion of the registration process/on-boarding of the subscriber and generation of his or
her individual pension account under National Pension System.

For any subsequent services, the Retirement Adviser shall be entitled to collect charges from the
subscriber, as may be determined in that behalf, by issuance of appropriate notifications, guidelines,
circulars or directions by the Authority.

(III) (i) In First Schedule Form A, under the head “INSTRUCTIONS” Point No. 9, shall be added,
immediately after Point No. 8:-

9. The application form for Retirement Advisers with all required documents can also be submitted
on line with e Signature. Provided that the Authority may seek submission of physical copy of any
document (already submitted), at any time, including after issuance of registration certificate and if it
is found thereupon, that the information or document so submitted online, is at variance with the
physical copy since submitted, suitable action may be taken by the Authority, which may also entail
cancellation of registration.

(i1) In First Schedule, Form A, II 2(B) shall be substituted as follows :-

A graduate in any discipline with not less than five years experience in activities relating to advice in
financial products or retirement products or fund or asset or portfolio management provided that
requirement of experience shall not be applicable in case of an entity seeking registration having
employee(s) who are certified Retirement Advisers. (provide self certified copies of supporting
documents).

av) Second Schedule shall be substituted as follows :-

Pension Fund Regulatory and Development Authority (Retirement Adviser) Regulations, 2016
[Regulation 9]

FEES

1. Every individual applicant and every applicant other than individuals shall pay non-refundable
application fees as may be determined by the Authority through issuance of appropriate
notification/circular /guidelines /directions, along with the application for grant or renewal of
certificate of registration.

2. Applicants which are individuals shall pay registration/ renewal fee at the time of grant of or
renewal of certificate by the Authority, as may be determined by the Authority, through issuance of
appropriate notification/circular /guidelines /directions in that behalf.

3. Applicants which are firms/body corporate/ registered trust /society shall pay registration/ renewal
fee at the time of grant of or renewal of certificate by the Authority, as may be determined by the
Authority through issuance of appropriate notifications/circular /guidelines /directions in that behalf.

4. The fee shall be paid by the applicant within fifteen days from the date of receipt of intimation
from the Authority by a demand draft in favour of 'PENSION FUND REGULATORY AND
DEVELOPMENT AUTHORITY' payable at New Delhi or in such other manners of payment as may
be specified by the Authority, from time to time.

5. The quantum of fee payable under this schedule may be revised by the Authority from time to
time, by issuance of appropriate circulars, guidelines, directions or notifications. The Applicant shall
be required to pay the applicable fee as determined by the Authority failing which it shall not be
entitled to grant of registration or renewal thereof, as the case may be.

HEMANT G. CONTRACTOR, Chairperson
[ADVT.-11I/4/Exty./367/17(203)]
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Footnote:

1. The Principal regulations, The Pension Fund Regulatory and Development Authority (Retirement Adviser)
Regulations, 2016 was published in the Gazette of India on 13th June, 2016 vide No. PFRDA/12/ RGL/139/1.

2. The Pension Fund Regulatory and Development Authority (Retirement Adviser) (First Amendment)

Regulations, 2017 was published in the Gazette of India on 28th April 2017 vide No. PFRDA/
12/RGL/139/10.

3. The Pension Fund Regulatory and Development Authority (Retirement Adviser) (Second Amendment)
Regulations, 2017 was published in the Gazette of India on 26th May 2017 vide No. PFRDA/12/RGL/139/10.

4. The Pension Fund Regulatory and Development Authority (Retirement Adviser) (Third Amendment)

Regulations, 2017 was published in the Gazette of India on 11th September 2017 vide No. PFRDA/
12/RGL/139/10.
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