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Yo fAfY R aur R wrfdesr

Ffer=aT
T feeett, 18 W5 2018

Yo At RfFaws T e witer (T S yorreft F siaeta R sk g
(=g @mrgw) A, 2018

. fluwrsnrcdiu/12 /ersshua/139/8.—dow fAter =ffamas o fEeemr srresrzor sifarfaam, 2013
(2013 =T 23) #¥ &7 52 Fi ST (2) F @< (F), () TAT () F AT Tod IThT ITLYTT (1) FT T&
AIRIT T TN Fed gu, doe e AfRamms qor e siesor vag g dem [fe e qor
TorehTe WIfEraaor (TP 99 TOITEl & Saeid (e 3T ToaTeeem) fAf=am, 2015 § Hered F2d gu &=

1. == farff=et =1 A e AfS At e e it (Trdta o gorett & st A s
TATZL) (A wFerrerd) fafaaw, 2018 2 |

2. 78 TATHaw o T | 3 W1 it [t |/ 99 g |

3. Yo fRfer fataames o A st (Trgiar dom yorrett 3 siaeta faeme s weamgeon) fafeem, 2015
H:-

(I) Fafeee 3 % su-fafaaw () % yraeme (vi) A1 Fergeme sfaeerrfoa B s -

(vi) STgt SATETAT TrgHT Tord WOt il ST T@AT ATed 3 ST |91 6T it 9y A7 daraghr £ =g =+
are oft st Farfagiy % @ § ARTaE FAT Agd g, ar fofeg s A a1 Rgiiha e s Ak g,
Y =AHTd @Td | HeTa g 9 TRET FEAT 91T §, F fAawed 97 g A ST gere |
H ARTEE T3 a9 A 7 F AfAF Tl AT ST ghar) TH fFsed w1 3wt |91 a9 it 39 41 srfeEtar
T A ITH FA A FH H FF Iegg (ad qgot fohar stroam, S 3 S Rt oot ar g dem
STOTTST ¥ITE AT TTTErheor 5T 26 forw stfarna foreft srer wearara o Shts &1 sarue)
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TR TEE ATATh, AtraTar e dag et & Fetha awar % o BT w1 sasr a8t G
ATHA ST T WorT TSt F g, |18 Al AT HATHG T it g & arg oft era srixerd doe @rd #ir
ST TEAT =TEd & ST T AT 21, 9T Sa@ta B HHT a9, U A 9T S 91 49y & Ut
sreeft foet o ofrae vAdiuE = F srEEd w39 g AT Y 99 § | Stgt e oft srfamar g Raifa
THAHTHT % TET, TS ATAGT THERTId TAT TATT FHTLOT 6 I T G Tt =418 KT IT7 grav g, ar
T Y9 TOTAT +TH UF efraad a1 ferfert % =re, arfeeneor & fa=me qo squres gq shfug
FH

TIET T TOTTeAt +aTE AT ATTErhvor 7 STTerehd srferry, ST oft AT 2, srframar gy ua e v
TIRT %A 9¢ Ud I G ST T FH07 A7 o fheft e amer & e #, ST o 1Y,
foreresr afe #1211, 9% FT Fewar g | afvarar ger Fuw [ty fower w1 v w2 a, s A wiy
IR 7 % ov7 fasmeT UF orfaTar it Suetsy 951 gl

TH qIE F AFeT F TIRT F drase, Arwarar g Sod yorent & Gt off g wiw R
TSt AT T Yo WISt FAme w7 Grfder grer s forw srfergd Rt ster wewraa A T A
LT TG F o (e T &

() T=F=\e 4 % ST-9TT (F) § TE4 (i) F FEEe Staeaug & ST

(1) STgt srf¥rarar Trgr ord YorTet il ST 7@t ATgd § S 675 |76 i a3 AT AT 6t o +
& AT AT FATAGT % GTd § ANTETH FHAT q18d & , T oied &9 § 37 [yt wid s [fEs g,
A FATHTT @Td § FYTd o 9% TRETE F7AT AgdT 8, HT [aheq aAT T ofiehd S <hTd 9979 ard
H ARG 997 a9 il 3T & ATAF Tl ThAT ST Tha | UF FAsheT FT ITANT 915 9 A Y A7 ATariar
FT A ITH FA A FH H FF Iegg (ad qgt ohar stroam, S i S Rt oot ar g dem
Tt =T A7 TTfareReor grer =8 forg srferpa et stvr wemrara a7 =61 &1 sramamm

TR TEE ATATh, AtraTar e dag et & Fetha awaemr % o BT w1 sasr a8t G
AR ST TSI Y9 TOITEAT o dgd, |15 ATl AT HATHg T il o o o1& 9 I FETd 99 @I a0
ST @A ATEd § SET ST ATHAT 2T, TAT AT 0 AT T, VET A I FHA AT FATAG T 6 T d7
sreeft foet o frae vAdiuE = F SrEEd w9 g AT A 99 § | Stgt et oft srferamar g Raiia
THAHTHT % TAT, Hl ATGET THERTd TAT TATH FHILT 6 GTF AT G2 TOTAT AT T ITH grav g, ar
w@wﬁawwﬁw@aﬁwaﬁﬁwﬁaﬁ%m& TTTERET o 3= 9T AqaEd gq dutiq
AT

TAUTT G TOTTEAT +ITE AT TTTERT0T T ATEha STTERT,STAT S AT 21, ATTETar gT UH feeed it
TIRT %A 9% Ud I T S90T T FH07 A7 o7 fheft aefies amer & e #, ST o 1Y,
foreresr afe 1< g a1, 9% FT Fewar g | safvarar geT Fuw [ty ower w1 v w21 a, sy A wiy
I ¥ o 9+ AT UF JI9aTar 1 Iqerse gl gil

TH 98 & fased % TIRT % arasE, At aga doa gt & G oft wue aer feedd
TSHT AT T T TOTTAT +3TE =4T6 AT IS0 T S8 TorT sTfega oret o wegaa ar e &0

ALY TEA FL 6 (heT T 2
(1) FfF=ma 6 &t IT-amT (1) F FErgE Staertea BT s

(1) TTiRaAte, ATEd T AT AT FRET 5T FT TA9To, AT Tohelt w@9ree &1 i, TRt S M ar
FT SHTS ST Toh AT AT e TEhTL AT s 19T TLHTL AT Ueh G FEIAT o TaTi¥ed a7 === 7 21, &
Ty |, ST off grReT 2y, At srtrarar % s iy anfEra we arer e Rt § var udtea g, ar
fRhT 7 g ATl |FQT ge i g AT 3He Rt Wi A awEt F waee % forg srarar F g
T Tt & E¥ | TTd § HAeT F T § Fg OTR1C AT T 9T T 37T Sh1s oIl [ AT a7 %
AT AT A5 AT TEATL AT T TLRI HFIAT o STHed aa7 === § g1, S| @1 7 g1, 98-
AT F AT & "= YA g7 FT AN AT I U WA e s v fearia w wr sfeee
SINTT, Tq UHT g, FFatea AAhr g U ATHarar & 66 e &t 747 foeft et a7 =i

EIRENERIKREE-SAL IR IIE
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TP o qorredt = AT e Oy g, i v wrieee R w2, & i B g %
FTHLOT H S AT & I Yo o % Fiqeror i SoAr & fagwor & v st v afvrarar fi
Fterafear &t AT o ggel YA AT Sros | remwor o v srfee w1 fErfemmaa: s o o e -

(i) UHT F9 &, ST ST G TOTeAT o AT TR AT ¢, ATHETAT &l T dh T qgl T
STUT, ST e, FATRATS, ferawfir a1 =fEe srEartaat w1 Aeord $ie UHr wraredn & avawe
# sifaw sraer o A8l w< fRar srar g ;

(i) 3UEE (i) § Ffatafey Farfa @ @, =g o, o= g st O & sfvem & =0 9 a6
T2, e Ffee e g UHT wrars &1 JUATHe TG A7 o7 S [@earia o &7 &6faq
iRt g Sorm yorrett waTe AT SrfEETer g 37 Y & forw wrfdera et wegedt ar
q=T THTS T qra A e T aqia e F 9T 29 % qETa: ded fod F ofiae G
STTUAIT |

(i) TEreTia e &1, 39 e M g, ™E U8 wae & @ara #3960 ST & 91, 707
THTIOTT SiTaH TR0 9 STHETAT &l ST ®< [@F7 S0 g1 S0l | F8 J97 99 ofer
ATNaTAT T FET FATHT [ZAT AT ST Ag T AF F9T H VAT AT AR Yo w47
TTTEERTOT ST 36 TS o (o710 STTeEd Fohel 377 SaTs AT SATE FTT SATaH ST &1 ST o Toel
o % frae e smoar

AV) faffmee 8 #it Su-amT (1) (1) & RISET e (3.) % THATT TG () T () FT ST JAT0AT, [T
B IR GRS
() SATHETAT BT v foemTe/ I T4 1 17 s Ta-fahrg et & =t & fory, ST o 39
I | wrtervor g It frenfaser S #3a g e 2

() ATHETAT EIRT T3-S TN FA AT AU ITAT A LFAT FA g @At Al forw, S off 39 aw
H wTtereRr T Ifea fRemtaaer ST F3d gu =g & |

20T S Fieaey, AT

[fa=TTo=-111/4/2r471./60/18]

qE 9g:

1. 7= faffaw, Yem [Afy BfRams aa B afesor (@ Saw goreft F sfasta e @i

weargeon) fafeem, 2015, 9= F word= ® 11 9% 2015 &1, F.fUwsmeES i/ 12/3siuel/139/8
HTEAH T THTTT o7 77 7 |

2. v fAfyr s qur FEm it (g 9o Jorrelt s e $iT TATg ) (T9W
Forrere) fateaw, 2017, A4 F ST ® 10 397&q 2017 1, &, TURACSU/12 / s /139/8
HTETH T TR o7 77 7 |

3. v fAfer fffames qor fwm wfgmwor (g e yormett % siava e s yeager) (g
Terrere) fafaaw, 2017, 9°a F o9 | 6 sFEay 2017 F, G, FUEREu/12 /snestiua/139/8 F
T | ThTIora o ro oy |

4. vem fAfer AfRaTws qar B wTiasRTor (g 9o WISt o Saea HeRE S weargern) (e
Torrer) At 2018, a3 IO | 02 HEadT 2018 w, |, WURASIU/12 [3mestiuet/139/8
HTETH T TR o7 77 7 |
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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
NOTIFICATION
NEW DELHI, the 18th May, 2018

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY (EXITS AND WITHDRAWALS
UNDER THE NATIONAL PENSION SYSTEM) (FOURTH AMENDMENT) REGULATIONS, 2018

read

No. PFRDA/12/RGL/139/8.—In exercise of the powers conferred by sub-section(1) of Section 52
with sub-clause(g), (h), and (i) of sub-section 2 of Section 52 of the Pension Fund Regulatory and

Development Authority Act, 2013 (Act No.23 of 2013), the Pension Fund Regulatory and Development
Authority hereby makes the following regulations to amend the Pension Fund Regulatory and Development
Authority(Exits and Withdrawals under the National Pension System) Regulations, 2015 namely,-

1.

These regulations may be called the Pension Fund Regulatory and Development Authority (Exits and
Withdrawals under the National Pension System) (Fourth Amendment) Regulations, 2018.

These shall come into force on the date of their publication in the official gazette.

In the Pension Fund Regulatory and Development Authority(Exits and Withdrawals under the
National Pension System) Regulations, 2015:-

() In regulation 3, proviso (vi) to sub-regulation (a) of Regulation 3 shall be substituted as follows:

(vi): where the subscriber desires to continue in the National Pension System and contribute to his
retirement account beyond the age of sixty years or the age of superannuation, he or she shall have the
option to do so by giving in writing or in such form as may be specified, and up to which he would like
to contribute to his individual pension account but not exceeding seventy years of age. Such option shall
be exercised at least fifteen days prior to the age of attaining sixty years or age or superannuation, as the
case may be to the central recordkeeping agency or the National Pension System Trust or any other
intermediary or entity authorized by the Authority for the purpose.

Provided further that such subscriber who has not exercised the option within the period of fifteen days,
so stipulated, but desires to continue with his individual pension account under National Pension System,
beyond the age of sixty years or the age of superannuation, as the case may be, and to the extent so
permitted, may do so by making an application in writing with reasons for such delay to the National
Pension System Trust, within one hundred and eighty days of attaining such age or superannuation.
Where an application is received by the National Pension System Trust, from any subscriber, beyond the
period of one hundred and eighty days, together with justification and sufficient cause, so shown by the
subscriber, the National Pension System Trust, shall cause to forward such application along with its
recommendation thereon, for consideration and approval of the Authority.

The authorized officer of the National Pension Trust or Authority, as the case may be, may condone such
delay, if any, in exercise of such option by the subscriber, as he may deem fit, having regard to the cause
so shown or on any other relevant matter. Upon exercise of the option, by the subscriber, as specified
above, the other options of deferment of benefits shall not be available to such a subscriber.

Notwithstanding exercise of such option, the subscriber may exit at any point of time from National
Pension System, by submitting a request to central recordkeeping agency or the National Pension
System Trust or any intermediary or entity authorized by the Authority for the purpose;

(IT) In regulation 4, proviso (i) to sub-regulation (a) of Regulation 4 shall be substituted as follows:

(i) Where the subscriber desires to continue in the National Pension System and contribute to his
retirement account beyond the age of sixty years or the age of superannuation, he or she shall have the
option to do so by giving in writing or in such form as may be specified of the age not exceeding seventy
years and up to which he would like to contribute to his individual pension account. Such option shall be
exercised at least fifteen days prior to attaining the age of sixty years or age of superannuation, as the
case may be, to the central recordkeeping agency or the National Pension System Trust or any other
intermediary or entity authorized by the Authority for the purpose.
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Provided further that such subscriber who has not exercised the option within the period of fifteen days,
so stipulated, but desires to continue with his individual pension account under National Pension System,
beyond the age of sixty years or the age of superannuation, as the case may be, and to the extent so
permitted, may do so by making an application in writing with reasons for such delay to the National
Pension System Trust, within one hundred and eighty days of attaining such age or superannuation.
Where an application is received by the National Pension System Trust, from any subscriber, beyond the
period of one hundred and eighty days, together with justification and sufficient cause, so shown by the
subscriber, the National Pension System Trust, shall cause to forward such application along with its
recommendation thereon, for consideration and approval of the Authority.

The authorized officer of the National Pension Trust or Authority, as the case may be, may condone such
delay, if any, in exercise of such option by the subscriber, as he may deem fit, having regard to the cause
so shown or on any other relevant matter. Upon exercise of the option, by the subscriber, as specified
above, the other options of deferment of benefits shall not be available to such a subscriber.

Notwithstanding exercise of such option, the subscriber may exit at any point of time from the National
Pension System, by submitting a request to National Pension System Trust or any intermediary or entity
authorized by the Authority for the purpose;

(III). In regulation 6, sub-regulation (c) of regulation 6 shall be substituted as follows:

(c) the President of India or the Governor of a State, or the head of the organisation, in respect of a body
corporate or other entity under the ownership and control, either of the central government or any state
government or a government company, as the case may be, if so specifically provided in the service
rules, governing the terms of employment of the subscriber with it, reserves the right of withholding the
part of pension wealth, accumulated through co-contributions made by the Central Government or the
State Government or any entity under the ownership and control, either of the central government or any
state government or a government company, as the case may be, as employer to the Tier-I account of the
National Pension System account of the subscriber and the investment income accruing thereon, for the
purpose of recovery of the whole or part of any pecuniary loss caused, provided such loss is established,
in any departmental or judicial proceedings, initiated against such subscriber by the employer concerned.

Such right of withholding shall have to be exercised prior to the date of superannuation of the subscriber,
pursuant to a notice to be given to the National Pension System Trust or an entity to whom such
authorization has been given, and seeking to withhold the said pension wealth of such subscriber. Upon
such right of withholding being validly exercised:-

(1). the pension wealth which are payable under the National Pension System shall not be paid to such
subscriber until the conclusion of the departmental or judicial proceedings, as the case may be and
subject to the final orders, passed in such proceedings.

(ii). the amount withheld as specified in sub-clause (i) shall remain subscribed to the scheme in the
mode and manner in which it was held prior to resorting to such action by the employer specified,
and the final settlement of the withheld amount shall be made by the National Pension System
Trust, or any intermediary or other entity, authorized for this purpose by the Authority, in normal
course within ninety days of the receipt of an appropriate order from the concerned employer;

(iii). the amount withheld becomes payable to the subscriber on the final settlement, as certified by the
employer specified, which has sought withholding of such benefits, and shall be paid to the
subscriber as soon as possible and in no case beyond ninety days of receipt of the final order by the
National Pension System Trust or any other entity or person, authorized for the purpose by the
Authority;

(IV). In regulation 8, in sub-regulation (1) (A), proviso (f) & (g) shall be added after existing proviso (e), as
follows:

(f) Towards meeting the expenses by subscriber for skill development/re-skilling or for any other self-
development activities, as may be permitted by the Authority by issuance of appropriate guidelines, in
that behalf.



THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

(g) Towards meeting the expenses by subscriber for establishment of own venture or any start-ups, as
may be permitted by the Authority by issuance of appropriate guidelines, in that behalf.

HEMANT G. CONTRACTOR, Chairperson
[ADVT-I11/4/Exty./60/18]

Footnote:

. The Principal Regulations ,The Pension Fund Regulatory and Development Authority (Exits and
Withdrawals Under the National Pension System) Regulations, 2015 were published in the Gazette of
India on 11th May, 2015 vide No. PFRDA/12/ RGL/139/8.

. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the
National Pension System) (First Amendment) Regulations, 2017 were published in the Gazette of
India on 10" August 2017 vide No. PFRDA/12/RGL/139/8

. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the
National Pension System) (Second Amendment) Regulations, 2017 were published in the Gazette of
India on 06™ October 2017 vide No. PFRDA/12/RGL/139/8

. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the
National Pension System) (Third Amendment) Regulations, 2018 were published in the Gazette of
India on 02nd February 2018 vide No. PFRDA/12/RGL/139/8.
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