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Yo e e ik A arfdeor

7% fawett, 6 FFET, 2017

der AfEr faffame ik A wrieeTr (TP gae Tt & siavia TR sii TaTg o) (TaT Sere)
e, 2017

q. frursmeTu/12/sm<siiaa/139/8.—derw e fAfaamas siw o srfasreor stfafaem, 2013
(2013 T 23) i & 52 #HT ITATT (2) F GT (), T (F) 3T G (A) F T 7150 3Th! 3T (1) FIT
Y& QTRAT FT YR wd gu, G e faffamee siw A arfesor vagro daw [Afe @R s
T TTfEreeoT (TP ST AOITeA! % siaid =g siT Jeareeen) fafaaw, 2015 & gerre #3d gu A%
= a=maT 8 AT —

1. == et @1 9 dow At Bfaemas siw s st (g gae yorrelt stanta s s
TATZL) (AT "errere) fAfa=m, 2017 8

2. I TSI H IAh THTH il TAT T T ZT|

3. T fAfer Effams ¢ fEem wrtesrr (T Yo yorelt F siania e s semge)
faff=w, 2015 %, —

() s 2+, su-fEfFET (1) 7, 3Es (@) |
() SuEE (i) F FETER Siaearaa BT s —

STHETAT STT |75 AT T A Al TTH FHT THT & ST TEEAAT H AT L@ 6 (G0 Tafd &
F1e forfea & geeaar ST @ &1 Fils @Eed Y0 951 § B&har g, vH afaies safs T,
TRIETE 3 & a1 AT &A1 I, AT I ATHITAT F Taer | ST 60 a9 AT g I0F g+ &
TET AT YT TOTAT H T ZIaT & (T G0 a9 ol o1 07 g1 & Tgel) I AT
FT FEEAAT T THT @ 6 ATAIT ATTFAT o AT THH Tgl ol qTLE Hl SATHETar

T GTAT 9 Feed 6 (AT SIqre 92 e,
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(i)  SuEe (iii) F FETET Stoerfa BT ST —
UHT SATHETAT, SrEehl Far=gi & S 7 915 a9 &f o ¥ Tgo of o &l STl g AT ATHETT ST UF
fAfera srwa ww srafd g aeegar ST v #1 Ewen fora Srar € $i 39 sEty & 9gd g 39 o
BT SITAT & AT 3§ SATHETAT ol JoF, ST TSI ST TUTAT Tl T15 9T i S T g1 & THTq (AT T8 a9
AT IO A F Ig) | T BraT &, I TIoT T Taegar ST T+ it SqAiiad Aferenas o & ey of
T TR,
() = 4 ¥, sg-Faee (1) F arE, 92 sv-fAfFHEm () FerE sire & S

(%) SATHRTATSH FTT AL Gord Jorret & e, |91 |q1e & 39 7 g AT 3896 7T (AT
e U AT A ITH FId | Tge) UHT G SAGeAT § ATHA 21 I

(i) 39 ATIEET & AT H, T9 ARMET IT FHITEE AISA F qad TS 49 Tt § THa gam &,
TS |1 61 37 IO &I o6 TET (AT T89S qU 0l A I FIA & qgel) 3T UHT FT 0T’ 6l o7
T T A1 G il TS T TGEIAT oA ot (A1 &, Fee o2, vH Afverar F g do e g9
FH F FH AT ITqad T 7 Aqard &9 & et qarfee a7 T o Fiferd do9 &7 3aeer
T o [oTT ATTThT 6 e o [olT STANT AT SITUAT ST U ITATSI o TLAT A= G &
AT T THALT ®T H FATHITAT HI AT Y AT AT | FfS AT it 6= G9 o &v
AT FIT % FTEL AT IHH FH g AT ATTEH0r gy AAfEe & &9 § gt @, S & staa
FHAT FAMAT FRT ST FAT T ATMURAT o6 FIATH oA, ITH HamHF g7 AT & 1w
et & smame 9w Rgiia grm, ar sfsemEar &1 #iE aruar w9 B awe @ d@f=a 9oa o9 #71
TATELO A T fashed gRT

(i)  <TgT, IT-E< (i) % AL ATSTar, ST U Gord TOTet! | F9 q7T Q2T 21 & T8, ST YL TOrTert
H TaogT F e, w7 e ofar g, a8t ATSaTdr & |ied Y9 € T 3 | 7 STy Jiaerd 9T
T AT T F FTGT FF A 6 (o7 ITATSI AT ST T TH TS 6 TLAT A=
T G 3 SATAAT T THHLT TG F qIATT A(Hrar Hr F2 far o]

T, e ATHETAT F ATHTT T GTd H STHT U9 & TF A1 790 6 aa< a7 399 FH g, AT
grtereRvor g ARt & S areh #@ar, St &F S FaRE g Sucsy Fw S aTer aria &
AT oA, I AT ST ST 300 10 70 [9E9rt & gy a2 Raiia grm, UF isyarar & fig off
FTThT 7 TR0 a9IT 9 T9F o &7 aT99 o &1 AT e grm;

(i) ST ST-g< (i) F 7efie, srferaar i g Tor yorrelt § qaed @ g0 g 7 ATl g v, =9 At
& TTALTAT o ATHTT STTETAT o0l T STHT S & UH STHETAT o, TATRIATT 6 SAqATE, ATHIT a1
ATTHTAAT AT FILAT STTARTAT T 3 T3IT SR

SHT ST, Figaey, TeT
[FR=Tae-111/4/219T./259/17]
7% 9@:

1. T fAfer RS siw e srfesreor (Trdr gas TorTett % siata e s yeargeon) e,
2015 9T%a & T99 § 11 9, 2015 F7 T, PURMST0/12/:0s00e/139/8 & 169 T TahTiora fFFw 1w o)

2. Yo e v o Bwm s (g 99 Il & siaid e elie TTgeo) (T
Terrere) AfFTw, 2017 9 & 99T § 10 3FTEq 2017 F7 §. PURAST /12/35(10a/139/8 F ATETH
T eRTforg T T o
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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
NOTIFICATION
New Delhi, the 6th October, 2017

Pension Fund Regulatory and Development Authority (Exits and Withdrawals under the National Pension
System) (Second Amendment) Regulations, 2017

No. PFRDA/12/RGL/139/8.—In exercise of the powers conferred by sub-section (1) of Section 52 read
with sub-clause (g), (h), and (i) of sub-section (2) of Section 52 of the Pension Fund Regulatory and Development
Authority Act, 2013 (Act No. 23 of 2013), the Pension Fund Regulatory and Development Authority hereby
makes the following regulations to amend the Pension Fund Regulatory and Development Authority (Exits and
Withdrawals under the National Pension System) Regulations, 2015 namely,—

1. These regulations may be called the Pension Fund Regulatory and Development Authority (Exits and
Withdrawals under the National Pension System) (Second Amendment) Regulations, 2017.

2. These shall come into force on the date of their publication in the official gazette.

3. In the Pension Fund Regulatory and Development Authority(Exits and Withdrawals under the National
Pension System) Regulations, 2015:—

() In regulation 2, in sub-regulation (1), in sub-clause (k),

(i)

(i)

sub-clause (ii) shall be substituted as follows :(—

a subscriber having attained the age of sixty years, and where so specifically permitted has not
exercised a choice in writing to continue to remain subscribed to such system, till such further
period as is permissible, with or without making contributions or in respect of a subscriber who has
joined National Pension System after attaining the age of sixty years (but before attaining sixty five
years of age) upon attaining the maximum age permitted to be subscribed to such scheme or any
date prior thereto, based on the specific request for closure received from subscriber;

sub-clause (iii) shall be substituted as follows :—

death of the subscriber before attaining the age of superannuation, or the age of sixty years, or in
cases where an option has been exercised by subscriber to continue to remain subscribed to a
certain permissible time period, death before expiry of such period or death of a subscriber who
has joined National Pension System after attaining the age of sixty years (but before attaining sixty
five years of age) at any time prior to attaining the maximum age permitted to be subscribed to
such scheme;

(1) In Regulation 4, after sub-regulation (c), new sub-regulation (d) shall be added as follows:

(d) Exit from National Pension System by subscribers, joining such pension system on or after attaining
the age of sixty years (but before attaining sixty five years of age):

(i) In case of a subscriber, joining National Pension System under all citizens model or in corporate
model, on or after attaining the age of sixty years, (but before attaining sixty five years of age)
and after having subscribed to such pension system for atleast a period of three years, from the
date of such joining, on exit, at least forty percent out of the accumulated pension wealth of such
subscriber shall be mandatorily utilized for purchase of annuity providing for a monthly or any
other periodical pension and the balance of the accumulated pension wealth, after such
utilization, shall be paid to the subscriber in lump sum. In case, the accumulated pension wealth
of the subscriber is equal to or less than a sum of two lakh rupees or a limit to be specified by the
Authority, basing on the instructions issued by the appropriate regulator on the minimum value
of annuities to be made available by the life insurers, the subscriber shall have the option to
withdraw the entire accumulated pension wealth without there being any requirement of
purchasing an annuity
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(if) where a subscriber under sub-clause (i) who, before completion of three years in such pension
system, voluntarily opts to exit from the National Pension System, at least eighty percent out of
the accumulated pension wealth shall be mandatorily utilized for purchase of annuity and the
balance of the accumulated pension wealth, after such utilization, shall be paid to the subscriber
in lump sum.

Provided further that if the accumulated pension wealth in the individual pension account of the
subscriber is equal to or less than a sum of Rupees one lakh , or a limit to be specified by the
Authority, basing on the instructions issued by the appropriate regulator on the minimum value
of annuities to be made available by the life insurers, such subscriber shall have the option to
withdraw the entire accumulated pension wealth without there being any requirement of
purchase of an annuity.

(iii) where a subscriber under sub-clause (i) dies, while being subscribed to National Pension
System, the entire accumulated pension wealth of the subscriber shall be paid to the nominee or
nominees or legal heirs, as the case may be, of such subscriber, in accordance with the provisions
of these regulation.

HEMANT G., Contractor, Chairperson
[ADVT-II/4/Exty./259/17]
Footnote:

1. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the National
Pension System) Regulations, 2015 were published in the Gazette of India on 11th May, 2015 vide No.
PFRDA/12/ RGL/139/8.

2. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the National
Pension System) (First Amendment) Regulations, 2017 were published in the Gazette of India on 10"
August, 2017 vide No. PFRDA/12/RGL/139/8
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