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o= fAfE R sk e wfdsor

Ffer=AT
7% faeeft 25 5, 2018

Yo Aty R sk Rem wfgsr
(e srfSreraTaTer stferaReon) (o Hemrere) fafaaw, 2018

4. fiuwen&iw /12/srshiuar/139/7.—dem fAfy Bfems e B wfgswo, o f&fa
AR sz e arfersreor srferfaam, 2013 (2013 &1 23) &Y 9=7 52 FiY ITRT (2) F 8% (F), G (),
T (2), @ (3), G (%) @ () AT G () F AT I5d SHAT IT-LTT (1) I T&d ATRAT T TIRT F24d
g, Yo Aty fAfFames qur G arfdsmwor gaggrr S [fer Afeamwes qur G wfeswwor @
srfreraTaTe st fafaaw, 2015 & Here F3d gu =w fafa=s a=mar g | ama: -

1.z fafa=mt &1 A dom AfS rfearas st e srfareor (@3 srfererararer srfsrezon) (Tay gorres)
taff=w, 2018 2 |

2. 7g AT oTaehia TSI § e T Al [ 1o & g g |

3. Yo fater fafRemaes qur G wrfgerwor G sifSeramarer s &, 2015 9:-

() wisgaT farfAaw 3 ffarfem w0 & afaeentaa B srom-

3. FT FREETITE ARHTr FHT TSEHOT THIOGT ST FCT & ¢ AEGHT AT g hig-(1)
FrE oft sraEe o1 29 fafemt & AR gt amEst @ 9ot wwar g, g g For Faita o o
SO H HET STTAETIT ATHFHTOT o €T § FF FA & o0 ISEEHT0 THI0TT ST F9 gq e F7
qhaT g |
(2) FAHTT FI/F HET ATHAGTAT ATHHIU/IT T 39 Hetera A==l A FATITAAT § TF TaT LoTea i
T wrT % for fafemTe sie srqeTfea T, st e 9o sty & forw v wrs oft faear & |ry @y g,
e UE AT SITHETer/on g1y 34 At § & wemeEt % aga fAfAfEe v F s 1w
TIETHTOT 9T FIEAT g |
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TR, TS AT TG FT hald ATHAETI ATHHT 39 AaAt § 77 FEfee Bt 5 o
ATeEd FAT AT 29 ATIHAT T BT F Taemi F7 AqIre F0 | TG0 Hi7 el T ArTer@rare
ATHFHT, T TASE & orw, = BTt & aqar fRfEe a9t gqot SaF arfus o o ateatoq g, 7
STATA T |

(3) wrfermeer arferfaaw, e, AfF=aT % S qur 77 AR o= Aest & Faaaae aaaant Hf
AT T e T |

(4) fE=rmme FT aferaTITer AT 99T T FET ATHETITer AT A7 ATELU F o, TR FE
T ToraaT 1T s raTarstt 7 sieed, I ZIT 97g-98T 9% AT9ETarst & fgai § At aeasfi ames
TAT THAT F ATATT AT | i ATHAGTATA ATHEHLT Had ATHAIT F TFLTEE AT I dgd TR0
g fAfda et o Gfew, Feer, s9% qga ar o=t ar fReneet &1 aqae Fam | 3
STrerE e STTSTREuT STTSaTaT HaT A7 WeAedi 7 qaTelt it [UraT F SAITe T AT HOT JaT T8 o
giatara wom fF artgerer gr ARt 7 yorfaa ardtr Sem soreft =t ser Yo AT % agd Hegear
TAT g AT =49, THaeadt ofiw gihgh v |

(5) STa=eh EIYT 3T 3G o AT VT AT 7% faeel 9T qead a9 o7g €90 61 d9fdad Fe w7 dam
T o |
(1) #ipaT fafaem 4 Feferfea s & stoenfoa B sro-
4, qTAQT TGS — TF MAaEF ZIET hald ATTAGTITA ATTHFL oF €T § TSm0 ITH F9 & o, =9
=i % srE FoT AT aear aTee, TTEEeor Fi ATaad Teqd Hd @l (a1 98 G2 FLAT T |
e g, =9 ATt & aga, U o= AraEst & At qrEar Aee O 0o # i sraeTewar
grft faferfera g, amma:
() wmerah, ST 36 1S Ul g, Faet Atafaw, 1956 (1956 *T 1) a7 Fu«t dAfa=aw, 2013 a7 577 Fa1g
AT % orelid Toq 3T TSEEiFa gl ToT SAEH @l [Af & qd, TaT FHT A0 & I8 Toreeiahd
ST Tor 7 el ai= a9 § F1d F: el |
(@) s F e 9= focf aut § & et f foxhia aut § oz s wamar gy, s & srasa i At a
T4 2, TAT FOt a1 a0 o S0 3T T2 g Al 2l a1 ;
(1) smAEe, I fAraerh, Toma sferenr 1 el fAffemass stersror a1 awwrd (3 s Te) g el
AT & q51 ST AT gET AU A7 39 Y UE sy ¥ forw, e Afaw stemar siaatora gy ar B
s sroerer % forw frg=ry A€t sg<r T 47 grar A1,
(F) STTAE & T GAAT SrATHRT T 37 9370 €9 F 6 i< T9aT Sad; Tl g 36 YATS"
& form STt feenfAernt o s g fomd Jar At it sraeaswary oft afeafoa € |
(z) FRaferfaa aradst & avare ®, THAT, @i ST siwhl, ST A gf, T IR gy =g+ TiRar & arefie
TR RT3 forw sreree st e 6 arda &t EfAfds Grar smo-
() smaEs F uH fUge B ad & sfaw G, =Faw =1 #0e & aeaas Feae oty ger
AT eU, 37 smase & forwmefier i yaem =T smemhid Fa Jemas e e
TEfA FT AT ZHAT AR,
(i) STAEF F I HRT ATHAGTITA ATHHLOT TAT TLATHIAF FTAT HT ATH 5 TN T AT AT
R ;
(iii) STaEF F I @ qF qu0 |, Tdad FAqT 5 ATF FARKTT GTai & TS ad HA H TIAT
2T AT, FAAT ATt FFavell |12 T@ar gl q9T TATAT U qahe ol Tarerd & & ¥,
AT | AT JAT AAFAT ARN FHT TATH ATIATAF FHAT S\ 0 F 77 F F:7 9g™
FHATEY TRETAT S G 8o % g AR,
(iv) stmaesh & are feraraefier ST TaaT =it ST Hard T9mad ¥ At gata
H AT g1 AT
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(V) STIEF % T, T&TH AT ST ot Jarsh & o Jqaw fHuauwsns qa= &0 TH0E a7 396
FIT AT TRATAT AL Fd o6 12 AT & Sa< =8 Y18 6T SEm Antgul

(vi) Fr st SrerETaTer STTHsRer § FoheT Weaesr 97 I8 TS g1 TAE T AIeqel T F TLEI
STIAT FHAT IST & ATATE TTAad F FF gHT A1 |

(1) fafee 8 & su-fataaw (1) &t sa-emer () =t Fwferfaa = & sfaeetog far s
. T daas 34 At § TRy arear amest i siw ARy 4 9 [ Faw v oaat =
of, ot a8 ;
(IV) fafa=m 9 & su-fafaam (1) =t FeterfRa =1 8 sfaeafa G s
(1) sraes, fAafF=m 3 F dga TNHEE UF =1 T&5qd B | w0 g 91 g &l a1ed,
ATIEH |, ATAT TEATT oA FLeA I ARG Fl, TTAHIT FIRT TATAAIRE THT TohAR AT
FATIOTSTF WIS 0 T FIA 0l TUET gt |
(V) ot 9 % su-fafaaw (3) =t st =0 & wfawefoa frar srosm
(3) wTfersRTor ZIRT I8 AT w2 o w2 & sraes srfafazw, gt & qga 9o == ARt &
sqa AR, e R 4 % yraem o afeatoa 8, § Featfa amar aeEe wr gt wwar
g, A1 AT | % dga [fEe a0 | sirase Hi TS o207 THIT 317 T97 TH6l AT Aaah
T T&TH HT |
(V1) fafear 10 & sw-fafeaw (1) i sw-gma@@) #r Fetetea =1 stoeenfta BT s
(@) ag aft TRl 9T urAar AraEst & o7 =4 At 7 Aty shenet i g wa
e WITEERor SATHarareal & fgd & a1 T Gor| IUTell A7 99 g1 [AWAd @ genaa 6w

AT s TemT F #E ore sorar g steeraTaTer st o wrwer w7 BfaaEd F F
forT ot s o srfEafoa & T S a8 3k JW= S Sl ATSerETaTer AT 39 ordt w1 T
FAT ;

(V) R 10 & so-fafaam (3) #r Refarfea = & sfaenfa G smo:

(3) srferfe=, R=wT i AfF =i & Suast & dqurad & o7 T@d gu, saaa &l ddad THII, Se
T ST o SAHIGA F AT SEaH FIT IH AFAAT 7 Y (&AT AT 2T T T T 39 fA=asi
% AR I Aeifaa a1 | 9 2 faa S, fAfemms e |

(VI Faffaw 14 & su-fafaaw (1) i et =1 3 gfeeertog B sroem:

(1) smeres, o e yaTorT e BT T 8, tE ek aed it 9 A 9 ° 3E
A1g F e, 3 g S fore sa arfeea G = 8, s w3 |

e ATE TS T WEHH FAT ¢ B g fafatey wwm & Wiaw @l ariw s & quef T8 g A,
g wTg At ARty aaa-dar & smafer i gy & o3, srfeeror #r forfea smase w3, 3ot s arer
FTOT 3 A7, fawearor it It F T

(1X) fafe=w 15 Fatetaa =1 & staertog BT s

15. FHT a@ETaTer A i stk Sgwr fAseaer - (1) st [t s B *
IS & ATIATAT 6 ANT T2 gU, Hal T ATHTETATA SFTHEHIIT Tl SAqET TS R0 (&= aar
TR, 5T o Toh 39 st gy Aefag a1 = 7 2 fgr smo, a7 v i sifSeramarer sifdsrer
g seafda #we % o smea w2 gy oo | Ao w® w7 fu S A gom |, g g
TOUTTEAT =T TE0 6T qIE | FF J F87 A9 &9 93 507 Afa@rare st fi =4 % {7
I G FEATT rfeadt & =3a AT qC0 F a1 § STHa9T &7 |

(2) =tz Fer st srfvrseor, deedser yamras § AfRfEs G od a1 g soema war g, ar
I g =9 fafaaEt % srEr fafRfEe afear & @ #39 F o=ma, FEg afeamre s &
TISTECIhTOT ¥ STafer AT HT &1 o |
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(X) farfeaw 16 =1 e 7T SITOATT |
(XI) fafe=w 17 = et = 7 st G smoem-

17. TSSO ST it GHTTE AT GHdOr g9 st AT § Srfeadi & Ha<or it TAT- S5 Ao
srfrsReor 7 srafer i garhy o ARt snfEaat 1 ey Fafoteg s 4 gem-

(F) FHT ATHAGTITA ATHHLT AIFEAAL AR ST HIAd TT el ST Hald ATTer@are s &l
AT TTERTOT ZTRT T/ TS forw ferpa et ==hrs =i siafa &t sty |

() TS T TAT TeT FFEATL AT Fol T ATHAGTITA ATHFHLT ToeA [ohere e & aia ok AHAEs g9es
T 97T AT I AT ATHAGITA STHEHZIT H[ T TTTEHIUT T 38 TATSA o (o0 STTerdha Tehe T 37 This &l
geatea &3 ST

() TTEE TTeT e ST AT e F%ex aMl Y X 99T feen ARy grear @ w3 =
AT & Tl ToF o ATATE AT AT SITUIT ;

(%) STeTa® AT Saia srfeyerararer stfvyaor a7 foefY e o1 1 o7 Fiwa uw siafa e s,

(F) sT=avont & e Fheel Squfie ==t 0 F ST HeraTare STreheor g1 ag foar S |

(XII) fafaze 18 % s9-fataam (1) =1 Fetorfea =7 & staesrtog BT s

18. Fa e ™ afmr f g sk St - (1) Far sfeemETe st aEeaEr
Srterfe=m, I oTfid a9TT U FoHT oY BTl F S & Sqare fald AT, J9mee aT
TP Yo TurTeAT AT TrterRTer gren fAfaataa ar gorfea s Rt aree & erefim wedy erfrararsi
= TorT wTe® "aT FAT % oI T & Aniasi® MEal & e 9% 997 979 gt Tarad a7 &0
ATt A7 fReft s yETer g A fRemfAdent & foro st grm |

XN farfaaw 19 =1 e =1 & gfeernta B smoem:

19.qoreTRAT AT WeAATAAT T VAT IS HEAT- Far T srferamarer srf¥ereer & Tt doe sorrert & oo
qeaafaal STE ATHETATAT, ~ATET g A FATAAT (IqT T @7 FTATAT AT AL A fF=awor
T AT ST gomET At a1 ST g e, Sutkata aftde, o= 99T Jarar, gorT
fAfeT sfi arieht qaT JRTarel &0 S qTear ger Aae B S0, & @i quenfat & S
qegataat & d= TG, T TAT ATgF AT FoAt &I, e siaqsta fafdsr e, yaer g=er
srorrferat 3ie feare oft €, rtersneor grer 9 F o srterfRee, R aur RfRewt ar Gt areets
forgrat 2 [Aden a1 a1 T=ra THRATel 3 e ux Tk T A i orveT it Tt g | weaw
FITETIT ATAFHTI FT TS FTATATL, TTIFLOT IT TP T9F TUTSAT  =ATH T THT-T9T 92 a7
STET ST r STu, fatere RAret a1 AT AT STuTerd g | i sTier@rarer SATHaHTer g1y aI1 i
T fafsrs Wb it wae gt qrett et 9 Fefertad gem-

(F) =T e 9% AT TR U T [  rar s 66 o7 39 s M  rar @ears i
T, e o sy wy w@fea g

(=) =Tt & % o s At

() TIETT 9T TSt ATHETT QTR Aeaeh a7 Yo Aer 71 =aneft S grawefy werdy a7 fEeerta s
aTe greaeeft fae

(=) =hrg srferem e ;

(%) wrferes a1 famrer ar smafaes e, s AR fram

(F) FAT T FL ATITAT ATE (FAT T 3 FAAT TR A€ ==1T FrIuTad) |
() Trprardi 1 et (Aea FTad, ST Aeded, 77 FaT &) ;

(1) formraat i fFAearzor wriRerfy e ;

(=1) Sere TRtera, Tree wrate, sufeata sfea, sv faT yararst it wrEare fdre
() Tere TRTET ST aTitent o Yararel si¥ s TULTAl & q¥eey § TqIred [are;
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(2) Yo TATE, Arew FEATAE, IUTEATT ARde, 7T FAT TRTATH T TATTAT, T 37T FFAETaaAr
Tratea e ;
(%) UHT w2 7= Tave, Foreeht ITfersraor a7 Tgi Sord YOrTeit =ame gTeT ST9eT i ST |

=4 FYOrEt & A 6 e &1 Fars wErtd ST YTl §9Tterd g ST SUgh ST & 91
gt | = yee Rwres o sro sraee  faramn, rfereReor siie ardier oM worreft = & foro s=
eI T I g e It 39 fediet aF Tod: ag= gt @t | T afafh, siraed § g
ATHAGTAT AT STeTad | Aqrag [HS qa9rel & e § S0 & & o0 qa9eTs
FAHLON T ITSE AT TR | SATANT & TROMHT AT TEAT § TP G TOTAT 7T il ATATA 6
AT AT AT Z0T | T Gore TOrTett UHT TRt o772 GaaT/F e &l v i HohT ST Saargs
& WTEAH | ITY AUTerd 2 |

(XIV) fafaem 22 =1 Mot =1 & gfaertog B smoem:

22. a1 A9 3R TR (1) =7 AfF=wT = sefi= 7o fBfRfEe aard, sifSramarstt i yew w3 % oo 0
SfSerETITe ATFTO JAT TATE, UE i+ ofie dfq &, S sfersor gy et it S, S
FIA g T RN, Toheq UH o AT TATY, TITEFHIT FIT &F ol ST ATl Jod Sea oo TiaT 39T,
UH o7 =007 o (o0 fEerm=aen & F F3 & TErq (Haiea & o |

(2) Su-faf==w (1) F Tga AT THHAT TTTEHTOT ZTT 0% ol SO ST 39 YTAeTHT 6l SATeg=ara a1
et quT 38 Tt T i a9 are, et UHT g Seawr Tt # $6q § g0 |
TR UH Sraa® & "rd § o T e AT T 8, g seawor AT F 9, Surd
AT AT F &9 #, 39 qeai 77 g Ieseor g o7 steaur a¥ fRemfaEer ey w7
gu Ryt T @ § qor 99 9% & 792 3o s=awor ahhaT g7 oeret Heiew T &7 forar s %
FTATT AT HATY T&TH FT THaT ¢ |
YR, WSO % A1, = aw o1 39 dgd o+ arer fafaast f Sfeg=er F gwrq =91
TORAT BTRT TSTECFT IS HISET el ATH@raTe AT, O e 92 97 ™ satg & o
TAET § TS0 T&TH T =T o7, S g7 9% a0 AT & | g stater it qara a7, Uar
FET ATHAGTITA ATHFHLOT 3T AT T¥ HATU T&F FLA FT gHaTT gV, ST o AT g7 9o
SFITT O¥ AT fRermfagelt % | 2 |

(XV) =T | FRfefea w9 & sfaeenfag & st
I |
Yo At RfFTwE sk R wifgewor
(Fa sfRETTe sl R[Rffa, 2015
(R 9 (3) ¥)
LR EIUREILLE ]

Yot fAtar fafeamae sire s anfersmor sfarfaem, 2013, &7 g 27 6t 379 3, o977 21 Y 379 (1)
& AT TS, GIT T& ATRAT BT TANT FA gU, TTTEFLT TAG BT oo & HET
ATHAETIT TIFTTF FTH .o, F fa TS TR e FAT B | Ag T a9
T fatemmer w9 S T it siraash g sreafdd auT TTesher g1 wfgd 7 fhar S ar sriesser g
foettaa a1 Avea 7 F¥ R smo |

TH FET ATHAGTITA ATHFIT F ForT TEEFTT FEees gl
&
T STTershd gearterss
gHA SI.AlgFeT , AT
[FEsToe-111/4/31./112/18-19]
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RIETEG

1. gt fafaam, dem fAfer it qor e siersror (3t srtsemamare srfseeor) f&ff=e, 2015, 9
F T | 27 3191 2015 =T, /. 10w 10/12/3Msiue/139/7 3 ATed® T THhTi9ra o7 7 o |

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
NOTIFICATION
New Delhi, the 25th June, 2018

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY (CENTRAL
RECORDKEEPING AGENCY) (FIRST AMENDMENT) REGULATIONS, 2018

No. PFRDA/12/RGL/139/7.—In exercise of the powers conferred by sub-section (1) of Section 52

read with clauses (e),(j), (k), (1), (n), (o) and (p) of sub-section (2) of the Pension Fund Regulatory and
Development Authority Act, 2013 (23 of 2013), the Pension Fund Regulatory and Development Authority
hereby makes the following regulations to amend the Pension Fund Regulatory and Development
Authority(Central Recordkeeping Agency) Regulations, 2015 namely,: —

1.

These regulations may be called the Pension Fund Regulatory and Development Authority (Central
Recordkeeping Agency) (First Amendment) Regulations, 2018.

These shall come into force on the date of their publication in the official gazette.

In the Pension Fund Regulatory and Development Authority (Central Recordkeeping Agency)
Regulations, 2015:-

(I) Existing Regulation 3 shall be substituted as follows:

3. Application for grant of certificate of registration and application fee.—(1) Any applicant
meeting the eligibility criteria specified in these regulation, may apply for grant of a certificate of
registration as a central recordkeeping agency, in such application form as may be determined by the
Authority.

(2) The registrations granted to existing central recordkeeping agency(s), prior to the notification of
this amendment, shall continue to remain valid and be in force for all purposes, for the original
period so granted, along with any extension thereof, subject however that such central recordkeeping

agency(s) may seek fresh registration in accordance with process specified under these amendments
to regulations.

Provided, further that such existing central recordkeeping agency shall make an application as
specified in these regulations and comply with the provisions of the Act and these regulations. The
existing central recordkeeping agency shall pay all fees, so stipulated for the purpose, including the
annual fee as specified under these regulations.

(3) The Authority shall examine the eligibility of the applicants in terms of the provisions of the
Act, rules and these regulations and any other criteria, so specified.

(4) The allocation of the subscribers between the existing central recordkeeping agency and the
other central recordkeeping agency or agencies, if appointed, shall be based on a transparent criteria
and process as may be issued by the Authority from time to time having regard to the subscribers’
interest. The central recordkeeping agency shall at all times comply with the provisions of the Act or
the rules or the regulations made or directions, circulars or guidelines issued by the Authority there
under. The central recordkeeping agency shall also ensure compliance of the quality of subscriber
service or services to other intermediaries and ensure that intermediation and other operational costs
under the National Pension System or any other pension scheme regulated or administered by the
Authority are economical and reasonable.

(5) A non-refundable application fee of rupees ten lakh shall be paid by an applicant along with its
application to the Authority payable at New Delhi.
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(IT') Existing Regulation 4 shall be substituted as follows:

4. Eligibility criteria.— The eligibility criteria as specified under this regulation, shall have to be
fulfilled by an applicant, seeking to obtain a certificate of registration to act as a central
recordkeeping agency, on the day on which such application is presented to the Authority. The
eligibility criteria, besides such other criteria, required to be fulfilled under these regulations, for
grant of registration, shall be the following namely:-

(a) the applicant shall be a company formed and registered under the Companies Act, 1956 (1 of
1956) or the Companies Act, 2013 or under any other central enactment, and registered with the
service tax authority and operating for the last five years in the country, preceding the date of
application;

(b) the applicant should have made net profit in any three out of the last five financial years,
preceding the date of application, and should not have incurred cash loss during such preceding
two years;

(c) the applicant, its director, principal officer should not have been black listed by any regulatory
Authority or Governments (Central and States) or should not have been convicted of any offence
involving moral turpitude or of any economic offences;

(d) Information technology capabilities and sufficiently qualified and experienced manpower, as per
the guidelines including the requirements of service standards issued by the Authority for the

purpose.

(e) the amounts, numbers or figures, as applicable, in respect of the following criteria shall be
specified by the Authority on the date of inviting applications for registration,-

(1) The applicant should have minimum Tangible net worth of Rupees hundred crores, as on the
last day of the preceding financial year, and the applicant should have demonstrated
experience in developing and managing technology based central administration and
recordkeeping system;

(ii) The applicant should have experience of at least five years of performing central
recordkeeping and administration functions;

(iii) The applicant should have experience in managing over five lakh individual accounts per
year over the preceding three years, shall possess Information technology capabilities and
sufficiently qualified and experienced manpower of at least hundred professional staff with
at least fifty staff in the area of Operation & Technology Management;

(iv)The applicant should have experience with developing and managing technology based
central administration & recordkeeping system

(v) The applicant should have minimum CMMI level three certification for the services being
offered or should acquire the same within twelve months of commencement of commercial
operations.

(vi)A direct or indirect cross holding by any intermediary or its sponsor under the central
recordkeeping agency should be less than forty percent of the paid up capital.

(IIT' ) In Regulation 8, sub-clause(a) of sub-regulation (1) shall be substituted as follows:

whether the applicant satisfies the eligibility criteria specified in these regulations and also the
terms and conditions specified in regulation 4;

(IV) In Regulation 9, sub-regulation (1) shall be substituted as follows:
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(1) The applicant shall submit a proposal as specified under regulation 3. In order to be eligible for
registration, the applicant shall be required to qualify, on the date of submission of its proposal,
all the technical and commercial parameters as specified by the Authority.

(V) In Regulation 9, sub-regulation (3) shall be substituted as follows:

(3) The Authority upon being satisfied that the applicant satisfies the eligibility criteria as laid down
under the Act, the rules and as specified under these regulations, including the provisions of
regulation 4, shall grant a certificate of registration to the Applicant in the form specified under
Schedule I and send an intimation to this effect to the applicant.

(VI) In Regulation 10, sub-clause(b) of sub-regulation (1) shall be substituted as follows:

(b) it shall at all times meet the eligibility criteria and other requirements as specified under these
regulations:

Provided that the Authority may impose any other conditions as it may deem fit in the interest of
subscribers or orderly development of the National Pension System or any other scheme regulated or
administered by it or for regulation of the working of the central recordkeeping agency and the
central recordkeeping agency shall comply with such conditions.

(VII') In Regulation 10, sub-regulation(3) shall be substituted as follows:

(3) Subject to compliance with the provisions of the Act, rules and regulations, the certificate granted
to an applicant shall be valid, unless surrendered by the applicant with the approval of the Authority
or suspended or cancelled by the Authority, in accordance with these regulations.

(VIIT ) In Regulation 14, sub-regulation(1) shall be substituted as follows:

(1) An applicant granted a certificate of registration shall commence operations for which it has been
authorized, within six months from the date of grant of such registration:

Provided that if the entity feels that it will not be able to commence the operations within the
specified period, it may, before the expiry of the stipulated period of six months, seek an extension
from the Authority, by making a written application, together with just cause to be shown.

(IX) Regulation 15 shall be substituted as follows:

15. Tenure and exit of central recordkeeping agency.—(1) Subject to compliance with the provisions of
the Act, the rules and regulations, the certificate of registration, granted to a central recordkeeping
agency shall remain valid, unless suspended or cancelled by the Authority, or permitted to be
surrendered by such central recordkeeping agency, for just cause to be shown. In the event of
cancellation, the National Pension System Trust shall at least thirty days before the date of cancellation,
deliver to the central recordkeeping agency, instructions as to the disposal or transfer of the information
and regulated assets held by it.

(2) The tenure of registration of the central recordkeeping agency shall be brought to an end, if the
central recordkeeping agency contravenes any of the conditions or clauses stipulated in the certificate of
registration, after following the due process as specified under these regulations.

(X) Regulation 16 shall stand omitted.
(XTI) Regulation 17 shall be substituted as follows:

17. Process of transfer of assets in case of termination or surrender of certificate of registration.—
The treatment of the regulated assets at the end of central recordkeeping agency’s tenure shall be as
follows:-

a. the central recordkeeping agency’s software application shall be transferred at zero cost to the
other central recordkeeping agency or any entity authorized for this purpose by the Authority;

b. any third party software and components off the shelf specific to the central recordkeeping
agency application system, shall also be transferred at zero cost to the other central
recordkeeping agency or any other entity authorized for this purpose by the Authority;
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c. dedicated system-specific hardware (if any) both at the primary data center and the Disaster
Recovery Center, shall be transferred as per the book value of these assets;

d. database shall be transferred to the new central recordkeeping agency or any other entity at zero
cost.

e. any incidental costs on account of transfers, shall be borne by the transferor central
recordkeeping agency.

(XII) In Regulation 18, Sub regulation (1) shall be substituted as follows:

18. Roles and responsibilities of central recordkeeping agency.—(1) The central recordkeeping agency
shall generally be responsible for the centralized recordkeeping, administration and customer service
functions for all the subscribers under the National Pension System or any scheme regulated or
administered by the Authority in accordance with the provisions of the Act, rules and regulations
made thereunder as also operational service level standards or any standard operating procedures or
guidelines issued by the Authority.

(XIIT) Regulation 19 shall be substituted as follows:

19. Service to stakeholders or intermediaries.—The central recordkeeping agency is required to
establish necessary system and procedure, in order to facilitate record keeping, administration and
customer service functions including various statements, Management Information Systems and
reports across various stakeholders or intermediaries of National Pension System Architecture viz.
subscribers, Trustee Bank, nodal offices (Pay and Accounts Office or Drawing and Disbursal Officer
or District Treasury Officer or District Treasury Authority), point of presence, other service providers,
pension funds and annuity service providers in accordance with the provisions of the Act, rules and
regulations, or any guidelines or directions or standard operating procedures issued by the Authority.
The central recordkeeping agency shall be required to furnish various reports or information to the
nodal offices, the Authority or the National Pension System Trust from time to time or as may be
required. The various types of the Management Information System reports generated by the central
recordkeeping agency, shall include,—

(a) number of Permanent Retirement Account Number issued on a daily basis and Permanent
Retirement Account Number request pending;

(b) funds deposited with the Trustee Bank;

(c) error or discrepancy or exception reports on the National Pension System Contributions
Accounting Network or pension funds or Trustee Bank;

(d) scheme preferences report;
(e) monthly or quarterly or periodic reports, as may be specified;

(f) Service Level Agreements compliance reports (service levels and Information Technology
infrastructure performance);

(g) status of complaints(nodal offices, point of presence, other service providers);
(h) complaints resolution status reports;

(i) performance report of pension funds, nodal offices, point of presence, other service
providers;

(j) compliance reports on pension funds and annuity service providers and other stakeholders;

(k) report on errors, lapses and discrepancies of pension funds, nodal offices, point of
presence, other service providers;

(I) any other reports as required by the Authority or the National Pension System Trust.

Generation of these reports shall be automated and system driven with suitable audit trail. The
application so designed shall provide a view for the Departments, the Authority or the National
Pension System Trust to access the reports automatically. In addition, application should also provide
the necessary functionalities for generation of queries on variety of information contained in the
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central recordkeeping agency database. The query results shall be exportable to desired formats as per
the requirements of the National Pension System Trust. The National Pension System Trust shall be
able to demand any other information/clarification required thereof through the interface.

( XIV ) Regulation 22 shall be substituted as follows:

22. Service fees or charges.—(1) For providing services to the subscribers, as specified under these
regulations, the central recordkeeping agency shall be entitled to collect service charges, in such mode
and manner, as may be approved by the Authority, subject however that such fee or charges shall be
determined through a price discovery process to be initiated by the Authority, after issuance of
guidelines for such price discovery.

(2) The process mentioned under sub-regulation (1) shall be initiated by the Authority, upon
notification of these provisions or regulations and thereafter upon conclusion of every five year
period, from the last of such price discovery process.

Provided that in case of an applicant who has been granted registration, after the price discovery
process, shall offer its services as a central recordkeeping agency, at such of the price, as per the
guidelines on price discovery issued by the Authority and until the next determination through a fresh
price discovery process.

Provided that an existing central recordkeeping agency registered with the Authority through a
selection process after the notification of Act and regulations there under, shall continue to offer the
services at the same price, on the basis of which such registration has been originally granted and for
such period. Pursuant to expiry of the original period, such central recordkeeping agency shall be
entitled to offer its services, at such of the price, as per the guidelines on price discovery issued by the
Authority.

( XV) Schedule I shall be substituted as follows:
SCHEDULE 1
PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
(Central recordkeeping agency) Regulations, 2015
{See regulation 9 (3)]
CERTIFICATE OF REGISTRATION

In exercise of the powers conferred under sub-section 3 of Section 27, read with sub-section (1) of Section

21 of the Pension Fund Regulatory and Development Authority Act, 2013, the Authority hereby grants
this certificate of registration to as a central recordkeeping agency on
this day of . This certificate shall remain valid unless surrendered by the
applicant and accepted by the Authority or suspended or cancelled by the Authority.

Registration Code for this Central Recordkeeping Agency is

Date:
Place: Authorised Signatory
HEMANT G. CONTRACTOR, Chairperson
[ADVT.-11I/4/Exty./112/18-19]
Footnote:

1. The Principal Regulations ,The Pension Fund Regulatory and Development Authority (Central
Recordkeeping Agency) Regulations, 2015 were published in the Gazette of India on 27th April, 2015
vide No. PFRDA/12/ RGL/139/7.

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054.

Digitally signed by
RAKESH RAKESH SUKUL

Date: 2018.07.02
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		2018-07-02T18:12:44+0530
	RAKESH SUKUL




