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8.0 {E) - Inexercise of the powers conferred hv sub-gzction (1) of section
34% Hr;hmcmg.ﬁermfcmd fo the said section) of the Tncome-fax Act, 1961 4- of 1961},
ihe Ceniral Board of Direct Taxes hereby specifies the following equily shares as fong
termn spacified securities for the purposes of the said section, equity shares to be sued
within a period of one vear and equity shares to be issued within a period of two year
from the date of publication of this notification in the Official Gazetfe, for an amount
not exceeding rupees four hundred crores and four hundred 'six crores respectively by
Mg ASC Enterprises Limited, 2 public limited company registersd under the Companic
Act, 1936 and having its registered offics at Ajanta Business Centre 8, Juhu Tara Road,
Mumbai-400 049, for the purpeses of the said section: :

Provided ihat the investment i the aforesaid  equity sharves and invesiment
specified in this notification, is made by an assessee out of et consideration arising out
from transfor of long fonm capital assct in accordance with the provisions of the said
section: '

Provided further that in case the assessee transfers or converts (otherwise than
by transfer) the aforesaid equi‘y shares and invesiment specified in this naotification,
alioited 1o him in any manner wiilin a period of  seven \ders from the date of their
aflotinent, the initial investment made by xuch assessee in the aforesaid aquity ghaves and
iinvestment shall be chargeable to tax under the head “Capitat Gain” in. accordance with
the provisions of the said-scction. ;
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. { MONA M. VERMA )
UNDER SECRETARY T THE GOVT. OF INDIA
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‘the Manager,
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