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{~~. j (.E);·- . lnJcx'-'~~~:~c 1n11w pmr~rs_c~n(~rrcd i?.J.• sub-sectio~1 OJ qf_scction ' 
}·WA ( h~l'emqJt<Jr ·e,tel·'rqf-1 to the sai;;f sec!iol~) oj t11e Jnconui-tax Act.: 1 9ol (4 3 oj 1 961),: . 
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as long trrm .1-pt.:·c{lfr~d s,A:uritif.~ fc)· lht? J.mrpo:Ms of thtJ said section. Eq!lity shares c.md ... 
jJI·ej(!rr!mf'e shams {o he Hsiwd ·wifhiJj a J'f!riod o{ one yevr .from dale tl P'~hlic:alio~l if, 
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Prr.n·rd~··d tha; lilt!, i!h·es1mJnt in th'! qforesaid equity shar'.!s and prej£.>-rence 
1 . • ,, I • I 1 . I .. E' I . . , I • l ,. l .. 1 , . . Slll•n:s, SJ'f:.C!!''1'' tl;t lms nntyu:a /(J/1_,: ts nwae t~v an assess~e ou '! ne. c..;on:>lf:Leru Ion 
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[';:c,-.,·ide.d.f:.'(tl~€:1" ('~wt ii1 ca.~(:' :!.h~ assessee · trm~s_tcrs or com·ert<; (oth~rw~sc· than ·. 
b\· !I':Ul.~/er) t!u; ~c:Joresaid iequi~~· slwras and prejere1w.'! shares, spec{fied in ,tilts · 
w•!.t!u.-atton. a!ir--•tre -1 to hhi1 in mw 1i1Anner '-!Fithin a period of three vearsFoth ihe date of . , .. ' I J ~ I • . I • 
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NOTIFICATION 
(INCOAfE-T.A.\/ 

1995 

S.O. (E) - In exercise of the powers conferreU by sub-section {1) of section 

54EA (hereinafter ref~rred to the .said section} of the Inc-c~e-ta.'{ Act, !.961 (43 of 1961 ), 

me Central Board of Direct Taxes hereby specifies equ~ shares and preferenc-e shares 

as long term specified securitks for the ptuposc-s of the sald section. Eq1.1ity shares and 

pfcfert.•nce shan;s to he isNued withtli a pet~od of one year fi\-.m date of puhlication of this 

notification· in the Official Gazette. for an amount not ekceedinQ rupees t-~:ventv ei!Zht 

I 

1 -
~ .._. 

crorcs cacl1 rcspcctrvcly by 1\1/s Rcliimcc Salgaocar . ,.,ower Company Li.uitcd! .a 

company r~tered under tlle Companies Act, 1956 and h.r..•1ng its registered cttice at 4'h 

l4'}oor ne~nf' Tr~d-- c-·entf'~ E-uc-· c-·ompl"'... uatto Pt' a'7a uan<1•l· -4U' 3U' u· 1 t~"'f th"' pn~s. .... 

.._ , .., ..... -t"""' ,.,. ... "'"'.a. \.1..'""!' . • ..,.<,., .I" , . ... .. t....A')< .1. -. . ·~r .-.. v ."' 1o.M vv .. ""~ 
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o t .e sa1 sec!'lon: 
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Provide-d tfu1t· the investment Ln the aforesaid «tuity ~ares and preference shares, 

sn~Xificd in th1~ fic'Jtification. tfo! made hv an a.<L'!~-'~ee out .. ,f.l\et considt:t'atit;n arisin~ nut 
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!:~~:::mster of long tenn capital asset in aCcordance will\ the provision;; of the said 
Prov1ded further that m case the assessee . transfers or ccnvert.s ( othenv1se than by 

transfer) the aforesaid equity shares and preference share~ s-Aecified in tltis notification, 

allotted to }ljm in any manner ~.l}tbin a period of .three ye~ from the date of their 

allotment, the ini!ial investment made by suc.h. as-st:.sse.e in the aforesaid equity shares and 

nreference shares shan be dia1'Qeahle to tax unc~er the head "Ctlt)ital Crain" in a~ordance 
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-
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~Yitt·, 1l1e prvYisions of the 50id-section. · ·~ ~ • 
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