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GOv'ERNlt1Elv! OF JNDlA t'WINlSTRY OF Fll-!ANCE J)EPARTWIENT OF REVENT.JE CENTRAL BOARD OF DlRECFTAXES 

N011FICA TION 
(INCOME TAX) 

S.O. (E) - In exerci~e of Lhti power~ conferred by ~ub·~e<.:-Lion (1) of 

section 54EA of the Tncome Tax Act, 1961 the Central Board of Direct 
Taxes hereby specifies the following equity' and debentures as a long tem1 
c.;<! pi tal a~~el ftx the purpo~e:5 of ::;aid ::;ub-~lion, namdy:-

a) equity to be issued within a periqd of one year from the date of 
publication of this notification in the Official Gaze-tte, of an 
amount not exceeding Rupees nine hundred thirteen crores by Mis 

.Reliance Power Limited., a public con1pany registered under tl1e 
Indian Companies· Act~ 1956 and having its registered office at 
Avdesh House~ 3m Floor~ Pritam Nagar: lst Slope: Ellis Bridge~ 
Ahmedabad- 380 006~ and 

b) bonds to be issued within a period of one year from the date of 
publication of this notification in the Official Gazette of an amount 
not exceeding Rupees two thousand one hundred thirty two crores 
bv M/s Reliance Powei Limited.: a nubhc comna.nv re2istered 

•' 

.. ... . .., 
~ 

under the Indian O.unpanies Act., 1956 and having its registered 
office at Avdesh House. 3m Floor, Pritam N~gar, Ist Slope, Eliis 
Brid2e. Ahmedabad - 380 006: 

..., -

Provided that the investment in the aforesaid eauitv and debent'Jres . . 
~pec1t1ed in this notification is made hy an assessee out of net consideration 

arising from transfer of long term capita! asset in accordance with the 

provisions of the said sub-section~ · 



(2) 

Provided f . .uther that in case the assessee transfers or converts with 

(othefwise than by transfer) into money the·afc)resaid equity and debentures 

specified in this notification to it in any manner within a period of three 

years from the date of the allotment, the initial investment made by such 

assessee in such equity and debentures shaH be chargeable to tax under the 

head~; Capital Gains~~ in accordance \\~th the provisions of sub-section (2) of 

section 54EA of the Income-tax Act: 1961. 

Notification No. f { { s·\ 

To 

( MONA M. VERMA) 

Under Secretary to the Government of India 

The rv1~:mager, 

Goven1ment of India Press; 

Ring Road, Mayapuri Industrial Arc~ 

(Ncar Rajou.ri Gard~n), Nvw DCjlhi. 

( F,No.l78157/99-ITA-I) 
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