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"' TO BE PUBLISHED IN THE GAZE..'TTE OF INDIA EXTRAORDINARY PART I!,' SECTION3., SUB-SECTION (ii) · DA.TED XHE f $'" • 9. · I~ 1\ ~. . . . ·. . . 
Goverrment of India' 
Hinistry of Finance 

Department of Revenuo 
Central Boari(.o.:f; :Oireet Taxes · 

New Delhi} the 1 S' . 9 , · I 1 '1 3 
NOTIFICATION 
. GIFT-TAX • s. o. . (E);-~ In exertZj.:~e of the powers eonferred by seetion 4({,; read with !SUb-rule (5) of rulo 6 in Sehedule II of the 8if~Tax Act#t 1958 (18 cf 1958);'1 the Central BGkarfl of DireQ!t Taxes h~reby maketll the folro\'ling rules further to amend the lift tax Rules,"' 1!58;~ namely,:.;. 

.. 

2. 

(1) The~• roles maY ·be ea.lled .the Gift:tax(Amendment) RuleJ~~ 1993.. ,.! . 

(2) They shall eome int0 foree on th6 date of their publiea-. tion in the Official Gazette. 

In the Gift T~ Rul•s~ 195~~~ 
after rule 13;~ the follewing. rule namelyp_ 

M~ 

shall be in sert,¢1} -- ~ .... ""'. 
. ' :-:: . 

(i) · "14'!;' The certificate cf auditors relating to Taluation of unqaete& ~~ares· in an investment company unaer rule 6 and 7 ef schedule II shall. be finlsheti in 1\i>rm 0"1 

(ii) After FQrm N the following Shall b0 inserted•-

n 
FOIM 0 

(see RUle 6(5} of Schedule II) 
Certificate ·of the auditor on valuation of unquobad equity share of an investment eompany 

~· • IjNe hav~. ~~aminea the bala.nee sheet of ~~ ....... o u ••• .,. ......... ."~ · ' · (Name and address e>f the ·~ ••••••• ~·~ :~~·~~~;~-;-;~ ·~ •••••••• ~ •••••• e .......... 0 • • • for the periocil · . assesse•) _(Perrna.nent· account rrumber) · Anding 31st Marchi' 1!)9 • .'.~· whj.ch is in agreement W.:lth ~-·J)ooks ,_· .. ·._·_ ~ aecount maintained at the head effiC:e • .,.. .... ~~ •• ·~·~.- at t~? • ••• ~ •• ~~~: and branches at ~~ • ., o •••••••••••••••••• ':;· , 

•. 

* J/We have obtained all the infonmation and -xplanations whieh to the best of *myjour knowledge and belief were necessary for , .. the purposes cf.the audit and valuation of the assets ~nd liabilities. 
·- '* 

' 



\ 

• 
(a) 

(b) 

.., .• .... 
' . 

'The Talue ef assets shown in the bala.nee sheet is 
:~ .~ 

Atijust~<il value. of assets arrive« at by applying 
the rules of SQhedule II to the Gift-tax Act : 
relevant to that asset** 

Shown' in the balance .. ~ . 
' J. ·' (e),, Thildval.ue tJ~f liabilities 

~ · · · >':. shaet , . · · ' 
Rs~ ., , '; ..,. ; , .. , ., 1'··· .• ,.). ~-A . •>'A'"" 
R ..... ,.tt•; ... , ~ , ... "'1""'1"-.., 

De · · 

(f) PaicL.l;ip value ef_ each equity share 

~1~. ··'(g) Value of each equity share <. e x £ ) 

~~ 

RSZ ~··. 'f ' , .. ;:·'J··;·:t: 

• . ) . 

-~·· 

· Place ·;< ' ,- • • ·· ~\ •· ,· • ' ' ,­-- \ 
. ·~ 

N<?.tes 1 

• Delete \'lhiehCYYer is not _applicable 

2. !*The value Gf any asset_ net covere<iby the rules-of valua-
tion in the SChedule shall be the priee which it 'Would. 
fetch if se>ld in the open market on ·the T~Uation date. 

3. *** This report has to be given by the audit@rs .$ppointecli 
under Sectien 224 gf the Companies Act;1 1~56~ "• 

fP~-~~;~u 
'· -. · ·' · ·-··------- ... ·-·····. __ .-,,~,·-- ·" .-~ •··• • :·, .b.irlicto-rn-FL-tr _.,.,_~-· ·' 

Fe,it NOtal.;, Prineipal 'rUl~s were pubH shed ·dCI.e £'f4l;'~(ii¢!'!;~;;,~,~:':.':" 
· Ne~'GS.R. 430 dated 27-5~1,58 ana subsequently cunencle~ · f~tbuHto 
t:ime;i were last netifiei vide s. o. Ne~~· OJ 11 (g)· 
a.atea ~ ~- 11. \ ~ q, 9 • fc' . ., '· 

~ .. 

... 
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