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CENTRAL BOARD OF DIRECT TAXES
NOTIFICATION

IN OME-TAR
New Defhi., the 8th December 1977

8.0. 827 (E).—In exercise of the powers: conferred by scction o b5 “of the Income-tax Act, 1961 &
{43 of 1961), the Central Board of Direct Taxes hereby makes the fdllowing rules further to amend the
Income-tax Rules 1962, namely —

1. {1} These rules may be called the Tncome-tax (Ninth #mcndment) Rules, 1977,
¢{2) They shall come into force on the 1st day of April, 1978

2. In the Incoms-tax Rules, 1982 (hereinafter referred to af the principal rules), in rule 116,
in sub-rule (t), for the letters and figures “Rs. 4007, the letterd and figures “Rs. 1000"" shall be
subatituted. ) .

3. In Appendix II to the principal rules, —

(1) in Form No, 1,—

(2) inPart I, initem 6, for the figures and brackets “71) 73(1)”, the figures, lotter and

bracksts 71, 72A, 73(1)"” shall be substituted ]
{b) Part ITX shall be omitted;
{c} Part IV shall be re-numbered as Part TIT;
(d) Note 3 below the Verification shall be omitted;
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(¢) in Annexure C, in Part I,—
{A} in Sub-Part B, in item 3,—

{1} sub-items (f), (g) and (h) shall be re-lettered as sub-items (g), {h) and (i) respec-

tively and before sub-item (g} as so re-lettered , the following sub-item shall be
inserted, namely —

“(f} Rural development allowance—sec. 35CC";

{ii) for sub-items (i) and (j}, the following sub-items shall be sub slituted, namely ™% _

(3) Entertainment expenditure—sec. 37(2) and (2A) 4

(k) Expenditure on advertising, maintenance of guest houses and travelling\gn_'
employees-—see, 37(3} and {4)frules 6B and 6D !
{itiy subeiteos (k} to (n) shall be re-lettered as sub-iters {1) to (o) respectively ;
(B) in Sub-Part G, in column {18), below the weords “Investment allowance claimed” »
the brackets and words “(also indicate rate 93’7 shall be inserted ;
{f) in Anncxure D, in Part IT,—
(i) for the words, figures and letters

“Deduct : Amount exempt under section 53, 4B or 54D, the following shall be
substituted, namely:—

*Deduct 1 Amount exempt under section 33, 548, 54D or 54E
Balance

Add ; Amount deemed to be income chargeable under the head “Capital gains’'—
section 54E{2) '

(i) in Note 2, for the figurss “1-1-54 **, the figures “1-1-1964" shall be substituted ;
(2) in Annexure F, in Part I, items 3 to 12 shall be re-numbered as items 4 to 13 respectively
and before item 4 as so re-numbered, the foltowing item shall be inserted, namely :—

3. Profils and gains from newly established-smallscale industrial undertaking
in certain areas 8oHHA”;

{h) in Anrexure H, in jtem 3,—

&

{i) for the words “‘rent, interest, commission, ', the words “‘reat, commission,” shall be
substituted ; .

(ii) for the words “four kundered reupees ', the words “one thausand rupees” shall be

substituted;
{2) in Form No. 2,— .
{a) in Annexure D, in Part I,— o §e-.‘
: ~ .

(i) in Sub-Part B, in item g,—

(A) sub-items {f), (g) and (h) shall be re-lettered as sub-items (g), (h) and (i} respec-
; tively and bzfore sub-item (g) as so re-lettered, ihe following sub-item shall
be inserted, namely :—

(£) Rural development allowance-scc. 35GC";

{B) for sub-items (i) and (j), the following sub-items shall be substituted , namely : —
“{j) Entertainment expenditure—scc. 37{2) and (2A)

{k) Expenditure on advertising, maintenance of guest houses and travelling o
employees—see. 37{3) and (4}frules 6B and 6D ;
{C) sub-items (k), {1} and (m) shall be relettered as sub-items {1),” {(m) and
{n) respectively;
{it) in Sub-Part G, in column (18}, below the words “Tnyrstment allowdnce claimed?”’,
the brackets and words ““(also indicaterate %) ” shall be inserted ;

(b} in Apnexurc E, in Part I1,—

(i} for the words, figures and letters **Deduct: Amount exempt under section 53, 54, 54B
or 54D, the following shall be substituted, namely ~—

Deduef 1 Amount cxempi under section 53, 54, 54B, 54D or 54 E
Balance

Add : Amount deemed to be income chargeable under the head “Capital gains” —
section 54F(2) e '

(ii} in Note 2, for the figures **1-1-54 ", the figires ““1-1-1964 ** shall be substitutc?f ;
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{c) in Annexure G, in Part I,— [
(i} items g to 11 shall be re-numbered as items 4 to 12 resp ctively and before item 4 asso
re-numbered , the following item shall be inserted, namely::—
“*3. Profits and gains from newly established small-sgple indistrial undertakings in
certain areas SoHHA";
(ii) initem 12 asso re-nunthered, for the figures and letter “goRR, 808", the figures and
letters “8oRR, 8oRRA, 80$” shall be substituted ;
{d) in Annexure I, in item 6,—
(I} for the words “rent, intcrest, commission,’, the words “rent, commission,™ shall e
substituted ;
(ii) for the words “four hundered rupees”, the words [‘one thousand rupees” shall
be substituted;
(3) in Form No. g, in Annexure €, In Part IL,—

{i) for the words, figures and letters “Deduct : Amount gxempt under section 53, 54, or
54B 7, the following shall he substituted, namely 4

‘Deduct : Amount exempt under section 53, 54, 54B qr 54 E ..... - .
Balance | e .
Ad# 1 Amount deemed to be income chargeable uhder the head “Capital gains”—
section 54B(zy | e '

(i) in Note 2, for the fizures “1-1-5¢", the figures “1-1-fof4” shall be substituted;
(4) in Form No. gA,—
{a) in Part I, initem 6, for th= figuresand brackets “71, 7901}, the figures, letter and
hrackets 71, 7oA, 73(1}Y" shall be substituted;

(b} in Annexure C, in Part I,—

(i) in Suh-Part B, in item 3,—

{A) sub-items (), (g) and {h) shall e re-lettered fas sub-items (g}, {(h} and (i) res-
pectively and before sub-item {g) as so re-lette ed, the following sub-item shall
be inserted, namely :—

“(f} Rural development allowance—sec. 35CC]; ’

(B) for sub-item (i} and (j}, the following sub-items ghall be substituted, namely i— |
“(j} Entertainment expenditure—sce. 37(2) anfl {24}

(k) Expenditure on advertising, maintenance jof gucst houscs and travelling of
ermployees—sec. 97(3} and {4)frules 63 and FD”; :

(C) sub-item (k} to (n) shall be relettered as sub-itegns {1} to (o) respectively ;

(ii) in Sub-Part C, in column (18), below the words §*Investment allowance claimed”’,
the brackets and words ““(also indicate rate %)’ shall be inserted ;

(c) in Apnexure D, in Part IT,—

{i) For the words, igures and letters “Dedust : Amounp exempt under section 53, 54, 54B
or 54D’ the following shall be substitated, namefy :—

‘Deduct + Amount exempt under section 53, 54, 549 540 or 54E Caererans
Balamee k1 e

Add - Amount deemed t» be income chargeable unfler the head

“‘Capital gains'—
section 54F{z}

(i} in Note 2, for the figures “1-1-54" , the figures “f.1-1964" shall be substituted;

{d) in Annexure G,— !

(i) for the portion beginning with the word and letjer *“ANNEXURE G’ and ending
with the words “PRE-PAID TAXES >, the forllo ving shall be substituted, namely—
“ANNEXURE G : SFATEMENT OF PRE-JAID TAXES ¢

(iiy for the word and figure “Note 1", at hoth the|places where they oceur, the word
“Note' shall be substituted; |

(ifi} Part II shall be omitted;

{(iv) Notc 2 shall be omitted ;
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{c) in Annexure K, in item g,~—

i+ {1) for the words “rent, mtcrrst comtnission, ", the “ords ‘rent, commission,” shall be
substituted ; .
(i1) for the word; “four hundered rupees”, the words “one thousand rupees™ shall be
" substituted;

(5} n Form N». 50, lbor ths letters a.nd ﬁ"u.rcs “Hs. 4007, the letters and ﬁgurcs “Rs. 1,000"
shall be substituted.
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