
TO BE PUI3L1SHED IN TIlE OAZErrn OF INDIA Il xTRA ORDINARY 
SECTION 3, SUB SECTION (ii) 

MINISTRY OF FINANCE 
(DEPARTMENT OF REVENuE 

CENmAL BOARD or D1RECTTA ES 

*** *'" l 
New I)elh'" the 

NOIIFICATIOt-j 
INCOME-TAX 

S.O. (E). - In exercise of the powers conlerred t y sub-sec lion (I) of 
section 295 of the Income-tax Act, 1961 (43 or 1961) \the Central Board or 
Direct Taxes hereby makes the following ru les fl l thcr to amend the 
Income-tax Rules, 1962, namely:, .. 

l. (I) These rules may be called the Income-lax CS: x-th, . 
Amendment) Rules, 1998. l 
(2) They shall come into force on the date ofthei publication in 

. Official Gazette. . \ 

2. In Appendix II to ·the Income-tax Rules, 1962, in 1'011'" No.2,­

(a) in PART-II relating to STATEMENT OF ING:OME, -

. I 
(i) under the head "C. PROFITS AND GAINS OF BUSINESS 

OR PROFESSION" , -

(A)inthe opening portion,-

(1) for the words and ligures "items . to 19" the words 
and figures "items 3 to 20" sl,"11 be ,' ubstilllte(l; 

(II) after the words, figures and lettel "or section 44AE" 
the words, figures and letters "or sectIon 44AF" 
shall be inse'rted; . I 



(8) in the headi ng occurring "bovc ilel11 17, 1'01" word, 
figures and letters "section, 44AD &l44AE", the 

. words, figures and letters "scctions ~4AD, 44AE and 

44AF" shall be subs'titllted; l' 
(e) for item 19 and entries relatlllg th reto. the followlIlg 

shall be substituted, namely:- l 
"19. In case you were engaged in the bus iness of retail tr, de in any goods or . , 
merchandise, the. total turnover on account of which d~d not exceed forty 
lakh rupees, please furnish the foll owing inl(".,11alionor the purposes of 
section 44AF: 

0) Total turnover on account O['SlH.: h busitlc~s: 

(ii) Profits of such business included in it c l11 3: 
(iii)Jtem (ii) as a percentage of Ilel11 (i) "hove: 

Rs . _ _ _ _ _ 
Rs. _ _ _ 

- - _'Yo. 

20. Whether the income shown at item !",mbers 17, I and 19 is less than 
the amounts specified under sections 44AJ) or 44Af:\ or t Ar; respectively? 

(a) Income at item no.l 7 (section 44AD): 'Yes/~o ' 
(b) Income at item no.18 (section 44AE): ' Yes/~l 0 
(c) Income at item no.19 (section 44A F) : 'Yes/No 

*Delete whichever is not applic:ah/e ."; l 
. (ii) \lnder the head "D. eAPlY AL GA l Nil" . for il illS 20, 21 and 22 

and entries relating thereto, the foll owing shall bel! suhstituted, 
namely:-

H20, Less: exemption under sections Rs. I s. Rs. __ 
S 3/5 4/54 B/S 4 D/54 EI 54 EA/ 54 E 8/5 4 F /540 

(Attach proof of deposit, if any. ) 
21. Balance (19-20) Rs. s. Rs. _ _ 
22. Add: amount deemed to be capital gain 

under sections S4B/54D/5 4E/54EA/54EI3/54F/S4 Rs. __ "; 

I 
(iii) under the head "I. STATEMENT or TOTAL INCOM E", 
for item 7 and entries relating thereto, the to llow~lg shrill be 
substituted, namely:-



"7 Less ' deductions under Chapter VI-A . . 
Sections Code A,ilount Sections Code Amount 

(Rs.) (Rs.) 

SOCCC 235 SO l' 25 1 
' SOD 236 80 lN 292 
SODD 237 SO.l 25 4 
80DDA 23S SO.l.l 253 
80DDB* 240 SOL 260 
SOE 239 800 296 
SOG 242 SO P 2S7 , 

80GG 243 , ROQ 297 
80GOA 24S 80QQA 276 .C 
SOHH* 244 80R 277 
80HHA* 245 SORR 27S 
SOHHB* 246 SORRA 281 
80HHC' 247 80U 293 
80IDID* 255 SOV 294 
·80HHE* 29 1 TOTA L 
,., Attach report/certi fi cate as prescnbed under the SCCt lOl,l "; 

~ . 
(b) in PART·IV relating to INFORMATION ·1("LEVANT TO BUSIN ESS 

-OR PROFESSION, for item 7, the fo llowing sl"," be sli bstitlited, namel y: -
, " 7. Deductions claimed under Chapter I V . 

Sections Code Amount (Rs.) 
32(1) 430 
32(2) 432 
32A " 433 
32AB 434 
35(1 ) 435 
35(2AA) 436 
35ABB 449 

F.No.1 42.!1L98-TPL 
-& \t>~S--

Sectiong Code Amoll nt (Rs.) 
35AC , 439 , 
35CCA 440 
35CCB 44 1 
3G( 1 )(vi i) 445 _ .. . 

37(2) 447 
' 37(3) 448 

ALl---
(I). KARUNAK ARA RAO) 

Under Sccret~ry to the Govt. of India 

Nole: . The Principal niles were IwhlL<;hed vide Nol!/icllfir ll l hf!ing S (). 90!) i/oled 
?t: , Ill..:., .. . . , . . .. . ' 
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