
1U Bg PUELISHE:O IN PARi 11 :iECUO;~ ~(ij.) Of THE GAZEET£ Of INIOIA 

GlJ \JERNMEN T Of IN 01 A 
ffllNISTRY Of firJANCE 

( DEPAR1MEN T Of ;u:vEN UE) 

. (E) • 

•••••• 
NE~ DEL~THE 1'*'- ~~_,fT, y 

~OUfl CA~ON 
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In exercise of the pewera conferred 

by Section 28 of the Interest Tax Act, 1974 (45 of 1974) • the 

Central Government, on the recommendation of the Reserve Bank 

of lndiil, being of ths opir-ion that it is necessary and 

expedient so to c:b in the public intsrCJst. hereby exempts the 

interest on foreign currency loans by foreign lenders granted 

to, and received by, Incian parties outsids InJia frcm the 

levy of in tare st.-tax. 

Notification No. ~ ~ o l (f. No. 16{)/ 2;1./9 2-I TA-l) 

To 

Dl HECTOR TD 

The £'1 an age r • 
Giilve mmen t G f India Prase, 
IRing Road, l'layapuri Industrial Araa, 
(Neiar Rajcuri Garden), New Delhi. 

Copy to: 

1. The Manager, Intemational finance, ANZ Grindlays Bank, 
Investment funds, 15, Kasturba Gandhi Marg, New Delhi-1. 

2. The Controller, Exchange Contrnl Department,. Reserve Bank 
of India, Bombay.- 400 023. 

.G-?--
(G. ~U~AAMAKRISHNAN) 

DIRECTOR TO THE GOUE:RNMENT Of INDIA. 


