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NOTfFICATfON 

( rNCOidE TAX) 

fn ex ere. is~ \lf lhc pow~r~ ~on.ferr..-:d by !he sub·clause (i.V) of cJause 

(23C) Clf section lO of the lncomc·tax A~.:l, 1961(43 of 1961 ), the Central Govcmment 

!1er~by notiJics 111e .. Victprhl Tcchn\ral Institute, Ch~nnni" .for the purpose of the said 

sub-clause for lht :~sscssmcnt yenrs 1999-2000 to 2001 -2002 subject to U1e following · 

conditions, n<~mdy :-. 

(i) 

(ii) 

(iii) 

I 

I he :tsres.:;e~ wiif ,:ipply {:5 income, or accumu{at.;: [or ;.pplication. whoily 

and c~~lusH:dy to the ot~iects for which it is established; . 

~ 

; 

the aJsessc~. r wiU not i11 vest or deposit its funds (other lh.ut volunl·a~y . 

contribu tio.ds recch:e!l and mn.i ntained in th.:c fonn of jeweJtery, fumiture 

elc_.) for <~ny · peti.od during the previous ye.1rs relevant to the ilssessment 

yc~rs mentioned Jhove •Jihcr wise rh;m .in :my one or more of d1e fonns or 

mode:i 5l>ceiti.cd iH ~uL-$c~Hon. (5) of Sccliou ll ~ ! :. 

. 
: ' 

tlti.s nol ifiC<tlion will not :tpply in ~!;; tion ro any income being profits and 

gains of husiness, unfcss lhc busine.ss is incidental to the attaiiunent of the 

objectives of the ~•sses!::~e :md s~p3r:rte bool~s of ~ccounts :lre rn.1intained 

in r~spe~t of such business. 

~~ 
(S.-\i\fJ.\n RHADRA) 
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TJv Manager: 

Guvenuncnl of India Press, 

Hing Ro.1rJ, ,l\ll<•Yllflllri Joom:tri:t I ;\r~;~ . 
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