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NOTIFICAtiON l' 
S.O. . In ·exercise of the po\.vcrs conferred by .. : ause (23) of section 10 of the .h1com~ Ta..-.:. Ac~ 1961 (43 of 1961h lhe Central Jv~mm~nl her~hy nolifi~lS lh~ "PetJ~oieum Sports Control ·B.oard, New D"eihi~~ ·for the 'PUJ)>Ose· of the sa~d clause for 

~ . 
assessment years 1999-2000 to 2001-2002 Subject to the f,lowing conditions namely:-

. (ii' . I 

(ill) 

(iv) 

. . the assefolsee ~vill apply. its_ income, or ac~mulate it for apptic.ation: in consonance wtth ·the provtstons of sub-sectiQn (2) and (3) of Section 1 J. as modified by the sa.id clause '(23) for sulrh accumubtion wholly and exclusively to the objects for which ·it is esta~lished; · the assessee will not invest or deposit its~ f..mds (other than voluntary contributions received and maintained in tlJ fom:t of jewellery,. fJrrtiture or any other article as ma.y be notified b~ the Board under tlte third provision tu lhe afore:said cl.ause (23) ·for a!{y pe!'iu<.l Juring t.J,e p~v~uus years -relevant to the assessment years mentibne(l abo-V.·e otherwi~e than 1n any ~tle o~· more of t.'te forms or modes s~ecified in sub-section (5) of Section 1 L 
~ · the assessee v.rill not distn1mte any p~'i of its f. income in any-m.mmer to its members except as grants to any associat.iont':or institution affiliated to it;_ and ' · ; , . this .notification \-vill not appiy in rejation to : y in income; being profits ~n~ gains of bt•sine8s. nnl~s~ the ?usjne"s i~ FJtcidental to the att~i.nments . of .the objectives of the a.~ses.see and ~epal~ate bookf-j , of accounts are . ..maintained in respect of such business. ; 

~ 
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