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NEW DELHI, 1Illi . . 
' I NOTIFICA1.10N ~ i (INCOME TAX) \ I 
1 In exerc.ise of1he powers confe.rr~d by the sub~cla:use (iv) of clause(23C} 

; . of se.ction io of the Income-tax Act,1961( 43 f,f 1961), the Ce.utral Govenuu~nt hereby notifies the "National Foundation fo&· Tcacher ·~',Vclfarc~m;;r), Ministry df Hwnan . . 
Re~ourccs Developmrnt" for the purpose of the sajd sub-clause for the assessment yeats 

' 
1993-94 to 1995-96 subject to the fbllowing conditions, namely:-

' 

I 

(i) the assessee wiJl apply .its incorne, or accWlmlate for application, wholly 
<md exclusively to the objects for· ·which ir is established; . · 

(ii) the assessee will not invest or deposit its funds (other than voluntary 
c.ontribntions tece.ive:d a.nd maintained in the fotm of jewclkry, .furniture 
clc.) for any pt:riud during lh~;; prtvious yt:ars rc;kvanl to the ass~ssment 
years mentjoned above other wise than in any one or .more of the f01ms or modes specified i.n sub-sec.tion (5) of Section ll; i (iii) this notification will not apply in relation to any income being profits and 
gains of business, ur.less tl1.e business is incidental to the attainment of the 
objec6ves of the assessee and separate books of accounts aTe maintained 
in respect of' such bush1ess. . ~ 

. 
) . 

(iv) The assessee will regularly file its return of income: before the Income-tax 
authority in a~;cord;mce \vith the provi~ions of the Income-tax Act, 1961. · 
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