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WA T AT T Qe &HaT T8
CIPECET
% faeeT, 5 s, 2020
AT FeaTaT i< ATree Tawar 9IS (T =g qarae TiHaT) (Ga< gerae) faffaw, 2020

T, s ft.f1.312./2020-21/50. T /3. 3 511,06 3. — T gt 3w ot steqwar A, fRErr

T 9T STeqHaT Higar, 2016 (2016 FT 31) T 1T 240 F AT I15q &1 196 T ITLTT (1) F &< ()
BT W& AITRAT T AT Fd g0, ATLA I QAT SiY ITer STeqwar ave (S =g qara giear) o,
2017 =T 3% "eTe e o foru fAefertaa ez a=ar 2, st -

1. (1) == fafqawi #1 dferm 9 aRdE Rarer ST ared SEHar are (T tves aH T (FE
Terrge) fAataaw, 2020 2

(2) T TTISTIS § IeTeh TRTL ol AT il T i |
2. AT fRaTaT ST ofee seqwdr & (Fa =g aurae wtwan) f&few, 2017 % f@faaw 5 % v o
Referiea A== T@r ST, -

“5. gfegwTas Hit e

(1) FARE AT, AFTH 6 F Tefl= T gu, et Ramar SAmaaTae fif TREATE & 9 § [Ih
FAT ST ST Fgl o ruterg g1, Famfedta, amr 59 Hit 3ugmr (3) F @< (1) =1 Afq=w 3 ¥ 39-
T (1) % @< (1) F sefiw TRa gered g felt s feamerT saraattas &t aiawTes & €9 9

TA<F e 3 ITaeaTiad FT T
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q¥eq UH Hehed H TREATIE S Fgie & e o od, e d@ta & e areatas off €,
Fafae g |
(2) feaTa ATaETE, TRHATTE & €9 H (a1 Mgk & diF (o & Hae are w1 UhT =g & a%
H gerd w1
T, TH. UH. g, AT
[Fa=sTa=/111/4/34T. /168/2020-21]

foroqor; st fREmeT i ovem sterar (S EE Tue gtk f{fREw, 2017, wwa F e,
sFETETer, 9T N, @e 4, §. 130, 9@ 31 A, 2017 # sfdgmer €. erd.drdvang./2016-
17517 /5me.£.51.010, a6 31 |19, 2017 T T 37U 0 9 i 39 Sifaw Heome 9ed &
TSI, STETIR, 9 3, @€ 4, |, 26, g 15 J=at, 2020 # Afag=ar . are.ft.57.3712./2019-
20/Stt. T /3ME.2.51.054, a8 15 S=a<l, 2020 T THI9T AT ffarer i o= steqwdr s
(Fat=ze qaTa gieRam) (Feme) fafaam, 2020 g fBraT = T |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 5th August, 2020

Insolvency and Bankruptcy Board of India (Voluntary Liquidation Process) (Second Amendment) Regulations,
2020

No. IBB1/2020-21/GN/REG.063.—In exercise of the powers conferred by clause (t) of sub-section (1) of
section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and
Bankruptcy Board of India hereby makes the following regulations further to amend the Insolvency and Bankruptcy
Board of India (Voluntary Liquidation Process) Regulations, 2017, namely: -

1. (1) These Regulations may be called the Insolvency and Bankruptcy Board of India (Voluntary Liquidation
Process) (Second Amendment) Regulations, 2020.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Voluntary Liguidation Process) Regulations, 2017, for regulation
5, the following regulation shall be substituted, namely: -

“5. Appointment of liquidator.

(1) Subject to regulation 6, the corporate person shall appoint an insolvency professional as liquidator, and, wherever
required, may replace him by appointing another insolvency professional as liquidator, by a resolution passed under
clause (c) of sub-section (3) of section 59 or clause (c) of sub-regulation (1) of regulation 3, as the case may be:

Provided that such resolution shall contain the terms and conditions of appointment of the liquidator, including
the remuneration payable to him.

(2) The insolvency professional shall, within three days of his appointment as liquidator, intimate the Board about
such appointment.”.

Dr. M. S. SAHOO, Chairperson

[ADVT. /l11/4/Exty. /168/2020-21]

Note: The Insolvency and Bankruptcy Board of India (Voluntary Liquidation Process) Regulations, 2017 were

published vide notification No. IBBI/2016-17/GN/REG010 on 31* March, 2017 in the Gazette of India, Extraordinary,

Part 111, Section 4, No. 130 dated 31* March, 2017 and were last amended by the Insolvency and Bankruptcy Board of

India (Voluntary Liquidation Process) (Amendment) Regulations, 2020 published vide notification No. IBBI/2019-

20/GN/REG054 dated 15" January, 2020 in the Gazette of India, Extraordinary, Part 111, Section 4, No. 26 on
15™ January, 2020.
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