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T fRamer ST vy srerwar IS

I Ll
T2 faeet, 20 arder, 2020

TR AT i< eer STeear e (FRIRE ATHAT & g farar awran= aiHam) (8 deme)
fafa=w, 2020

T, .1 A1.33./2020-21/50. T/ 3 S11.056. — i fRamer #fie oy sterHar | e,
feaTaT 3T omrere sterwar &igar, 2016 (2016 FT 31) st €T 240 & AT Ii5T 91T 196 FT ITLTIT
(1) % @< (F) T T& ARRAT HT TN Fd gU, AT [GaTeT ST ofed TeqHar are (FaHe
Rt & forw feamer T whean) Bfaeas, 2016 1 si w@eraw w3 F oo Refofeg Ry
FATAT &, AT -

1. (1) =9 fEfFEt &1 |ferg A G Rarer 7 arhe SeHar 91 (FRAe AR & o
faTaT FaTaT TiERa) (FaeT werae) afaae, 2020 7 1

(2) 7 25 AT=, 2020 FT TG gT THA ST |
2. 9T fREmET ST oy ferHar e (FRde Athal & o femrer aureamr giEm)
ffaae, 2016 F fAffaw 40w ¥, su-FEffw (4) F = w Fatfee se-RfRew @@ s,
AT

1826 G1/2020 @)
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“(4) =\ AR\ & o190 AT qT AT, STAAT Lk AT AT, TEIT [0 ST 00 G F THT] T8
BT FA 9T IHE A1 1 (FaT, 2020 F TAT foAeda & TedF Feie? A9 & o7 9fd &7 974 47
=90 F7 F qe it ST

IETEL: s T=T 30 AT, 2020 TF FEA HIT AT AUfera g1 ag FemEr fie af2a wrea
[ERIEEILLIE

Tz et arie &t wrea T smar g 6 (F0AT H)
29 srFgaY, 2020 0

30 g, 2020 0

31 stFgaY, 2020 500

T, 2020 F T faw 1000
feaeare, 2020 # fe fa 1500”

1. TH. UH. 9Tg, AT
[FasTTae-111/4/2rT. /09/2020-21]

feoqun: aefir fRameT siT oftee sterwar ae (FRde =Ateat & o g auram gt
=@, 2016, A & TS9O, AT, 90 111, G 4, 9. 432, ari@ 30 997, 2016
T |, s e /2016-17/50.0./5m2 £ 5,004, AT 30 TAEY, 2016 FET
THRTIOrT f3hT 70 o i 3AY Sifaw ATt fRaTaT Siie oTrem S7er|ar IS (FTLAILE AR &
foro feame TaTaT wtwar) (Ferree) fAfFaw, 2020 9 F TS, SETeTen, 9w i, 9T

4, §. 58, ArrE@ 12 w¥Adl, 2020 H afdemAm @ ot /2019-20/50. U
A2 ST1.055, AT 12 FEa<t, 2020 FTT TRTI9, gTT Forrae 3w 7w o)

TS FTI

AT TIATAT 37T 9TTee STeTHaT SIS & 9T a1 o qrerg 25 774, 2020 T ARG [FaTar 3T orree sterar
IS (FXAE AREAT % forw fearer aaram™ aiemar) Bfaaee, 2016 § e &1 faeg B | ww=
FLEHTT GTT FITAS-19 F T & TROmHea=T 25 919, 2020 F =0T TPATH ATh-2139 6 Fwreor Azt &
LT X ATSAT ATEGAAT AT o6 TSTTT § THTAT Al 0l ST ThT | 37T Hergawret fafa=si #r 25 7414,
2020 & Tt e A g2 & =g feoqor & Ao v & JeEree 9 whitera At @ o1 G 39 9 F e

H aF T AT STORT S g7 AT ST 7 GEUITad T8 THRTerETe ST F:iTar § | oOTHT JUe 7 e
gerrtera Atz &7 25 719, 2020 & JgT FHIAT 97 |

g sHTioTa TR strar g o = "enttera farfaae faamst i1 Feane fRErar aarens abmar § srae
THA-ATON F Hag & TTEAT &9 F7d & SHIAT Tvg Jaaed’ T4 o & Gt ff =1fe o afage wame 981
AT AT T Z |
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INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION

New Delhi, the 20th April, 2020

Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
(Second Amendment) Regulations, 2020.

No. IBBI1/2020-21/GN/REG056.—In exercise of the powers conferred by clause (t) of sub-section (1)
of section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency
and Bankruptcy Board of India hereby makes the following regulations further to amend the Insolvency and
Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016, namely:-

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency Resolution
Process for Corporate Persons) (Second Amendment) Regulations, 2020.

(2) They shall be deemed to come into force on the 25™ March, 2020.

2. In the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016, in regulation 40B, for sub-regulation (4), the following sub-regulation shall be substituted,
namely: -

“(4) The filing of a Form under this regulation after due date of submission, whether by correction, updation or
otherwise, shall be accompanied by a fee of five hundred rupees per Form for each calendar month of delay
after 1% October, 2020.

Example: A Form is required to be filed by 30™ October, 2020. It shall be filed along with a fee as under:

If filed on Fee (in Rupees)
29" October, 2020 0
30™ October, 2020 0
31 October, 2020 500
Any day in November, 2020 1000
Any day in December, 2020 1500~

Dr. M. S. SAHOO, Chairperson
[ADVT .-111/4/Exty./09/2020-21]

Note: The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 were published vide Notification No. IBBI/2016-17/GN/REG004, dated 30"
November, 2016 in the Gazette of India, Extraordinary, Part I1I, Section 4, No. 432 on 30™ November,
2016 and were last amended by the Insolvency and Bankruptcy Board of India (Insolvency Resolution
Process for Corporate Persons) (Amendment) Regulations, 2020 published vide Notification No.
IBBI/2019-20/GN/REG055, dated the 12" February, 2020 in the Gazette of India, Extraordinary, Part
11, Section 4, No. 58 on 12" February, 2020.

Explanatory Memorandum

The Governing Board of the Insolvency and Bankruptcy Board of India decided on 25™ March, 2020 to
amend the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016. The notification amending the regulations could not be published in the Gazette of India, due
to the nationwide lockdown declared by the Central Government w.e.f. 25" March, 2020, in the wake of the
outbreak of Covid-19. The amendment regulations were, therefore, published on the website of the Board for it
to be effective from the 25™ March, 2020, with a note that the same shall be published in the Gazette of India as
soon as the Government Press accepts the notification for publication. The intention of the Governing Board
was to bring into force the amended regulations with effect from the 25" March, 2020.

It is certified that, since the amended regulations provide clarity to the stakeholders in regard to the
model time-line in the corporate insolvency resolution process, no person is being adversely affected by giving
retrospective effect.
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