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AT AT 3fiT ane=r syervar e
I Ll

e faweft, 13 Fawa, 2020
AT FRETaT ST e sterwaT O (|J9Tae WikaT) (AT dere) AR, 2020

AL AL, /2020-21/[0.0H. /ARLESN.067 .—ATdT fRamar v ofew steHar are, feamar v ongs

FATAT "iZaT, 2016 (2016 FT 31) F¥ &TT 240 F TTT I(ST &TT 196 FT ITLUTT (1) F &L () FIT & TRAT FT
TIRT &F3d g0, AT fQarar sfiT ones sreqwar are (qarae gtwan) fafa=w, 2016 #7 i gerg # % forg

Fefafea EfRaw aamar g, saiq—

1. (1) == fafaet & wfery amm ardT farer s oty qe9ar a1 (FHTa THRaT) (3T geree) FfE,
2020 2 |
(2) T TSI § THIAT 6T A &1 TG S |
2. AT feamar siw enee sterar are (FaTa gienan) Bfa=wE, 2016 (B2 =98 389 T471q 4 F271 17 €)
#, e 30 % waTq, Fetafa T et BT s, seiq—
“30%. AT &l 3T FE0T T AL

(1) TS AT, FHTIT TTHAT 6 T 36 aF 0T A1 [he[ 3777 SATh Hl THIIT IT AT, UH THIT
T AL & HATAT T T Fafer F ST T T |

(2) STET IS ST IH 3T 07 &7 SU-A=T (1) F wefite Pt o= =1f3n 7 aaaerT a1 sfavor 2T §
FET IAT TR THATTH I UH AT T A7 & HaeT T TR AT AT 6 a8+ 3T
FTA |
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(3) aiaTas, fRaarest it g=r & AfF=w 31 % U=l & Sqare SHTaeor F 17
3. o fafaemt #, fafaem 37 % wanq Fefotea At sia et frr s, safq—

“37%, THT SATFRAAT T THIR, ST STETHT § TGA AT T80 3 |

(1) e, U Gl srfEq &, S st & agetnT 78t g, BT uE st #, S Fedee &t 5
fEaTaT T F o awTaE AISET YT A w90 ¢, A 31F ¥ aqaw Ragrest f wwomet afwta F
TRTAET & e qTaEsfT TR o ATeas | ST & (o7 aaaierd a7 sfafed FT T |

TS — =] I9-FATH & TSl & {0 <o § ageang a5l areq” ¥ g9 §9ar § greatord
UHT FE iR Atwva 8, et s Iuersy forsedl % Wrea® | Agi (haT ST THT 9T 37T T8 siavid ATRedH AT
et sufeaat siw @f2ar £ amr 43 & 51 3f7 oy 66 ® Ay sfemrh, =@ geaifEa, seros yerm i Freqet
. S SRt 3 srafe e o & |
4. g= Fafaat ®, fffee 38 & suffas (1) # woer osal Smaret & o7 AT99E TErh & T8l a= 1 S Gl 8, % O
T “fawa, aRaeelia AT AT qET T ST TH 9157 T ATUA

TT. UH. UH. °Tg, AAT
[far=TTa= - 111/4/3797./348/2020-21]

feoqur: et feaTet i oftere sterwaT i (F|Taw hRaT) ffR=me, 2016, 9 F TS, SETETn, 9T 3, 9 4
. 460, aErE 15 faawae, 2016 & sfag=er . sre.dl.a1.are./2016-17/50004./ sES1.005, a@E 15
femTaT, 2016 3T TTiOTT B0 U o ST S SifAw HemTe WTIA o TroTaST, ST, W 3, §F 4 /.312,
T 5 3T, 2020 F SATE=aT /. s, 1.3, /2020-21/ S04, /A 251,062, AT 5 397, 2020 FIT
THRTFOT TRt farer sfiw anve steraar ae (FaTae g (dfraen) @R, 2020 g B @ o)

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA

NOTIFICATION
New Delhi, the 13th November, 2020
Insolvency and Bankruptcy Board of India (Liquidation Process) (Fourth Amendment) Regulations, 2020.

IBBI/2020-21/GN/REG067.—In exercise of the powers conferred by clause (t) of sub-section (1) of section
196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and Bankruptcy
Board of India hereby makes the following regulations further to amend the Insolvency and Bankruptcy Board of
India (Liquidation Process) Regulations, 2016, namely:—

1. (1) These Regulations may be called the Insolvency and Bankruptcy Board of India (Liquidation Process) (Fourth
Amendment) Regulations, 2020.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016, (hereinafter referred to
as the principal regulations), after regulation 30, the following regulation shall be inserted, namely:—

“30A. Transfer of debt due to creditors.

(1) A creditor may assign or transfer the debt due to him or it to any other person during the liquidation process in
accordance with the laws for the time being in force dealing with such assignment or transfer.

(2) Where any creditor assigns or transfers the debt due to him or it to any other person under sub-regulation (1),
both parties shall provide to the liquidator the terms of such assignment or transfer and the identity of the
assignee or transferee.

(3) The liquidator shall modify the list of stakeholders in accordance with the provisions of regulation 31.”.
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3. In the principal regulations, after regulation 37, the following regulation shall be inserted, namely:—
“37A. Assignment of not readily realisable assets.

(1) A liquidator may assign or transfer a not readily realisable asset through a transparent process, in consultation
with the stakeholders’ consultation committee in accordance with regulation 31A, for a consideration to any person,
who is eligible to submit a resolution plan for insolvency resolution of the corporate debtor.

Explanation.—For the purposes of this sub-regulation, “not readily realisable asset” means any asset included in the
liquidation estate which could not be sold through available options and includes contingent or disputed assets and
assets underlying proceedings for preferential, undervalued, extortionate credit and fraudulent transactions referred to
in sections 43 to 51 and section 66 of the Code.”.

4. In the principal regulations, in regulation 38, in sub-regulation (1), for the words “cannot be readily or
advantageously sold”, the words “could not be sold, assigned or transferred” shall be substituted.

Dr. M. S. SAHOO , Chairperson
[ADVT.-111/4/Exty./348/2020-21]

Note: The Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016 were published vide
notification No. IBBI/2016-17/GN/REG005 dated 15" December, 2016 in the Gazette of India,
Extraordinary, Part III, Section 4, No. 460 on 15™ December, 2016 and were last amended by the Insolvency
and Bankruptcy Board of India (Liquidation Process) (Third Amendment) Regulations, 2020 vide notification
No. IBBI/2020- 21/GN/REG062, dated the 5™ August, 2020 in the Gazette of India, Extraordinary, Part III,
Section 4, No. 312 on 5™ August, 2020.
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