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AT AT 3fiT ane=r syervar e
I Ll

T feeett, 13 7awaT, 2020

AT fRETaT ST STt SterwaT 1 (FIRUIRE AR & forg fearar gwrem gfzFa)
(=T wane) R, 2020

AT <1 3€./2020-21/50. T /3. E. 511,066, — AT T faamar =Y ofte| stearwar ar€, fearer e emgw

FeATAT G, 2016 (2016 FT 31) T &TXT 240 F T T &7 196 FT ITATT (1) F @ () FILT & I<haT &7
TN FXd g0, AT (SaTeT Sii¥ SIee STeHar aie (FAre Ahdl & (o0 f&arar garene wtwran) &f=aw, 2016
T ST Heea 3 & forw et e a=mar g, s -

1. (1) = fAfaawt #1 w@ferg am g Rarer $iw ovgw qqwar ae (Fde AR & o e
THTETH TieRaT) (T=raT demae) =fFem, 2020 81
(2) T TSI § THIA AT A &1 I 20 |
2, AT FEATaT 3T STTer ST HaT are (FILALE AR & o1y faarer garam ghFam) aff=me, 2016 (G
T THF AT g AT w2t o 8) # At 2 F v et Bt saeenfia S s, sef-
2%, T A<= 51T AT &7 TS AT 9189
ot s, |@far i amer 7 i 37T (3) F @ (F) F el & o sfawy w et § 9w
STHTE AT AT TEIT HT T, AT

(F) TFFTT Tt AT ATf==H, 1891 (1891 FT 18) FT & 2 & @T (3) H FAAT-TILATIUT T &l Far &
T o 7 ¥ wfateat i ywrio i,
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(@) TFHT T8 =TT AT ATH0T &7 s e, e Bl swor % srrfaery % gay § =t G g
AT STl UH ARl & a®g Tdier i T STater 7 Ta€ T gl T 8 17|
3. o fafaat & s 13 % o (2) ¥, @ () & varq Refeteg ¥ sawtaa B s,
AT -

“(ITF) TS F TAFSIAF TATHTH U2, ITHT ST T TETLO7 % Forw wrger it SIrusfy:

T TE W ATLATT (AT Sii¥ SITe Teq9ar ave (FILANE ATHAT & (o0 fearar q9rem Jiar)
(ar=raT werrae) A=, 2020 F IR 9T AT IEF TAT AT T LA A ATAT TedF FRAE [@arar
THTET THAT &1 AL 20T

4. o fafaewt & faffaw 39 %, su-fafe=w (5) % varq, Fefotea satatee sia:etaa frr s, stat-

“(5%) THTLTT SATAATIAF, STAAOTAEF TTIFHTLT F THTLTT TISTAT FT STTHIGT FH a7 A< F Teaxg o
F 1T AT TR FT THTLTT AT 6 T ol & "qarg & forw, gofeata, faia a1 weEr g
FIT:

U] I8 FAAIR A AT $iw Aqrgd AeAwar are (FRAE AT & o GErer aarem
gfoRaT) (qT=ET gerrge) AT, 2020 F I 9% AT ITF THT AT AT ATH 0 ATl Tedh HEAE
TaTer FuTeTT THRaT T AR ZE;

TT. UH. UH, 91, AT
[far=TT= .- 111/4/379T./347/2020-21]

feoqor: st e i ave stearmdr A (Frede sAeat % forw fErer garam i) AR, 2016, 9
F TSI, AETSTEOT, WNT 4 H. 432, 9@ 30 dawE, 2016 ¥ afegEwr . ewdArdTan./2016-
17 /S04, /A2 S1.004, a0 30 995, 2016 1T THIAT 60 70 5w 399 ifaq Fonas 97ed &
TSI, AATITEO, AT 3, T 4, §. 317, qIG 7 3R, 2020 ¥, sfee=aw €. s atrdt.am./2020-
21/SH0A. /M E.ST.064, TG 7 3R, 2020 T THTET AT faTar s ofee sterwar are (FIae
rfRat % forg e amesr wiwa) (St gerrem) ffem, 2020 g fBFar T o

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA

NOTIFICATION
New Delhi, the 13th November, 2020

Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) (Fifth
Amendment) Regulations, 2020.

No. IBBI/2020-21/GN/REG 066. —In exercise of the powers conferred by clause (t) of sub-section (1) of
section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and
Bankruptcy Board of India hereby makes the following regulations further to amend the Insolvency and Bankruptcy
Board of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016, namely: -

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process
for Corporate Persons) (Fifth Amendment) Regulations, 2020.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 (hereinafter referred to as the principal regulations), after regulation 2, the following regulation
shall be inserted, namely:-

“2A. Record or evidence of default by financial creditor.
For the purposes of clause (a) of sub-section (3) of section 7 of the Code, the financial creditor may furnish any of the
following record or evidence of default, namely:-
(a) certified copy of entries in the relevant account in the bankers’ book as defined in clause (3) of section 2 of
the Bankers’ Books Evidence Act, 1891 (18 of 1891);



[ATT [1I—ETE 4] ST 3T TSI ; STETETLOT 3

(b) an order of a court or tribunal that has adjudicated upon the non-payment of a debt, where the period of
appeal against such order has expired.”.

3. In the principal regulations, in regulation 13, in sub-regulation (2), after clause (c), the following clause shall be
inserted, namely: -
“(ca) filed on the electronic platform of the Board for dissemination on its website:

Provided that this clause shall apply to every corporate insolvency resolution process ongoing and
commencing on or after the date of commencement of the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) (Fifth Amendment) Regulations, 2020;”.

4. In the principal regulations, in regulation 39, after sub-regulation (5), the following sub-regulation shall be inserted,
namely: -

“(5A) The resolution professional shall, within fifteen days of the order of the Adjudicating Authority approving a
resolution plan, intimate each claimant, the principle or formulae, as the case may be, for payment of debts under
such resolution plan:

Provided that this sub-regulation shall apply to every corporate insolvency resolution process ongoing and
commencing on or after the date of commencement of the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) (Fifth Amendment) Regulations, 2020;”.

Dr. M. S. SAHOO , Chairperson

[ADVT.-111/4/Exty./347/2020-21]

Note: The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 were published vide notification No. IBBI/2016-17/GN/REG004, dated 301 November,
2016 in the Gazette of India, Extraordinary, Part III, Section 4, No. 432 on 30" November, 2016 and were last
amended by the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate
Persons) (Fourth Amendment) Regulations, 2020 published vide notification No. IBBI/2020-21/GN/REG 064,

dated the 7" August, 2020 in the Gazette of India, Extraordinary, Part III, Section 4, No. 317 on 70 August,
2020.
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