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IERKEICR]
AT
¢ faoeft, 24 s, 2018

F1.3T. 4149().— fAfEe §= Tie (@t i gart) sfafa=w, 2017 (2017 =1 2) (5 za49 <o
TET “ATIIH” Fgr 137 §) 31 f&Ha, 2016 & AR gl o7 ;

AT 3 At 7 9 59 § AREe 9% et % aiidat it 9o o7 S99 3uTag a1 399
ST AT & forg srferfaatera o o o ;

e srfafaas iy g 5 AR S5 T2t F i @, Sqe #39 a1 9T w7 AT JiAud FE g aw
IHHT TEqH HATT ATHAT Dl (A GE Fal g, e A 9% et o @ & Tq=md AT ST T ;

siw fafer swerdw sttt & = F AR Feet % AT 30 fewee, 2016 0 a1 sa99 &
fafRtee d= et #1 afSwuger BT o1 47 Steq FFar o1 qur va BAfEs 9% qied @, g9t S areaug
IqT et o o0 UH ATAAZT AT STl I ATAFT Fld dTl FEATASAl il ATATAT o (7aeni & fodT U qrei &
ST T Tt o 3R fafae R

e srterfRa i g 5/ yade st g st 4 steq e smw fRfde S et & va S
FTA T ITIEFHT FIA ATAT S ST Al § ;

SIY T8 FSATS Al L HEA & [o1T AT T T 5 FT HLATeH FHIAT AGLTF THAT TATE ;
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Y T LR, ATAHIH D &R=T 12 0 ITERT (1) TR T8 AFRdi F1 TA0T Fd g0 qarh
FIEATS T gL A & Torw Aetarfed smaer F3d? €, ST -

1| (1) == emzer #7 @fem A R &% e, (@fear fr | S T s e |
TUTR) FISATEAT T 5T FIAT 33T, 2018 7 |
(2) Tg 3 TSI H YA il TG HT TG R |

2. | At % e (@ifEt 61 qarhy) afefaw, 2017 1 gy 5 | AT v o 5 F7 Herve |
# ge (M) % Taq FAefetua @ st B s,
AT o~
“(71) Tade ATHFTON, AW FAT TAT FL Al hard
ATAT FT A T TFa9 HeeT g, TATRA,

TH TR AT el T TEFT FIA ATl FEqrasli
TEQT LA TN

[®T. & 10/5/2017-H=T= 1]
TETT T, T i,

MINISTRY OF FINANCE
ORDER

New Delhi, the 24th August, 2018
S.0. 4149(E).— Whereas the Specified Bank Notes (Cessation of liabilities) Act, 2017 (2 of 2017) (hereinafter

referred to as the ©’ Act”) came into force with effect from the 31* day of December, 2016;

And whereas the said Act was enacted with a view to provide in the public interest for the cessation of liabilities

on the specified bank notes and for matters connected therewith or incidental thereto;

And whereas section 5 of the Act provides prohibition on holding, transferring or receiving specified bank notes

and its proviso specifies certain cases, where holding of specified bank notes may be allowed;

And whereas law enforcement agencies had seized or confiscated the specified bank notes on or before 30" day
of December, 2016 without specific directions from the court and need to deposit or exchange such specified bank notes
on production of the documents authorising such seizure or confiscation, as the case may be, without directions from the

court;

And whereas there is no provision in section 5 of the Act to authorise such deposit of the specified bank notes

seized or confiscated by the enforcement agencies;
And whereas in order to remove the difficulty, it is considered necessary to amend section 5 of the Act;

Now, therefore, in exercise of the powers conferred by sub-section (1) of section 12 of the Act, the Central

Government hereby makes the following order to remove the aforesaid difficulty, namely:-
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1. (1) This order may be called the Specified Bank Notes (Cessation | Short title and commencement
of Liabilities) Removal of Difficulties Order, 2018.
(2) It shall come into force on the date of its publication in the

official Gazette.

2. In the Specified Bank Notes (Cessation of Liabilities) Act, 2017, in | Amendment of section 5 of the Act
section 5, after clause (c), the following clause shall be inserted,

namely:-

“(d) by the law enforcement agencies, such as the Central Board of
Direct Taxes, Central Board of Indirect Taxes and Enforcement

Directorate on production of the documents authorising such

seizure or confiscation, as the case may be.”.

[F. No. 10/5/2017- Cy. 1]
PRASHANT GOYAL, Jt. Secy.
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