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FIAT. 4185(3).—Fa<ftT snlRaat F wfaqfasor Ua e F ToTag & TS0 o Fafad
Tt srfeaat T ITA e siY Qe qaT Tas(id (B & Jaaq+ Tra«ay, 2002 (2002 FT 54) F 2T
= ATATIH F sista o adt st ghewfy @it sie staty B f F$60 R
(P =@ 7T MEATHTSE F7T TAT §) T FURT ¢ A B F g & gatea suaen &1,
fRrerfertera st & form wafxy 3 srferspel % Hay & FPeerat 7 FE sreraw st w9 % fore gty
At 1 yaae i T Aget At gar whiet STy (Gerrae) afafaam, 2016 (2016 FT 44) F FIRT HaaTaT
T AT 3
(i) I At it a7 20% | Suay FU U qqE 9 AfATNaw F dawa qe T TorEwIur Jurett

F AT T TSTELTHFLIT TOITAT T THFA;

(i) == staEw g 2 F STIRT (1) F "ue () F AT T Ifagd aaer & o e
Tt ITaa AT T TR T Yot AT T,

(iiy Tt T At sfeeT stET e FOUT AR gy et et i Faf S 6 w2 &
o ST smRent 1 TR 3T

(iv) Tt =amamer srerar e Tt gy AT SAteE | TRt e i aert ® yEeE & o S
AT & FEor ¥ foreft Ffxy o el smaert #7 TR
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A7 wath sfafFam Fr g 209 FHT e F LAt F vy, = el gor AT

T FETAT T oTfRpAT AT Fear T 9% 1 T w i aft TaT wAr 8 i F g
T ATRAT T RS S T TATIIRIT 3 F7 e B 2

qA AT FHT A ATTWIR 0 9T 208 FRT T ATHAT FT TAET FId g0 IT6 A HTH 6
g7 20 F UL (1) F GUL (F) F AaNq [ATgd FTHT F AT ToT AT 4 F ITGHT oF Fqd TIAT A ohal
AT Feat o Aeferfera Meaat v odt & sreaefia for § w°r geartora wedt 8

(F) o o TEEERTer IOt T =TT FA & o7 SEeds g S AT ST e Sie Aty
F IUGLT FT FEATCAT FLA F TIOT g TOMST § ITAOT JIAT TREAT FF F o0

HEATTHTATS FT =T T,

(@) RoF 9% Feger St qur i g o, e afateaw & g 21 i ST (2) F Faa
AFLAF AT AT, | ALATHAT T AT STA SATARTAT T [HITH FT T,

(T)  TISTEEIEIOT F B W IHTALT FT e TEATT ATLAAT AT FIA 20 Fa1T TR HT HIE T
ST

(@ FeE 9% fEaruauas F FEE ST ATAHEw F Ui F wAieaaT # g W F q9g H
guTEr R s

(z) FoF 9% F 09 fEARUHTETE T HEARUHUSTE T YaT HaT0 STH F7 aTd G AR
TE e s fRanfAder sl ww & o g, S 7 gatea w7 ¥ o F b

TOTTST STTATHTT TAT S8 FAId IATT T HAH F ITAT F T TATAT 00 AT Tol 8, AaeTH
THAT AT

[T, &. 3/5/2016-3T3me]

MINISTRY OF FINANCE
(Department of Financial Services)
NOTIFICATION
New Delhi, the 27th December, 2016

S.0. 4185(E).—Whereas the provisions contained in the Securitisation and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002 (54 of 2002) relating to registration of
transaction of securitisation and reconstruction of financial assets and creation of security interests over
property with the Central Registry Securitisation Asset Reconstruction and Security Interest of India
(hereafter referred to as CERSAI) established under the Act, have been amended by the Enforcement of
Security Interest and Recovery of Debts Law and Miscellaneous Provisions (Amendment) Act, 2016 (44 of
2016) for establishing a Central database of encumbrances on property rights for the following purposes:-

(i) integration of the registration system under the Act with other registration systems as provided in
Section 20A of the Act;

(ii) extending the registration system to all secured creditors other than secured creditors defined under
clause (zd) of sub-section (1) of section 2 of the Act;
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(iii) registration of orders issued by any Tax Recovery Officer or other taxation authority for attachment
of properties belonging to any assesse; and

(iv) registration of attachment orders of any property pursuant to orders of any court or other authority
for the purpose of recovery of any dues from a person;

And whereas, section 20B of the Act empowers the Central Government to delegate its powers and functions
relating to establishment, operations and regulation of the CERSAI to the Reserve Bank and the Central
Government has decided to delegate such powers to the Reserve Bank;

Now, therefore, in exercise of the powers conferred by section 20B of the Act, the Central
Government hereby delegates its powers and functions under the provisions of Chapter IV read with the
rules prescribed under clauses (¢) to (g) of section 20 of the said Act to the Reserve Bank subject to
following terms and conditions—

(a) Reserve Bank may direct the CERSAI to take such steps as deemed necessary to operate the
registrations system and to introduce modification or change the system for the purpose of
implementing the provisions of the Act;

(b) Reserve Bank may appoint its officers having expertise in the fields of computer technology and such
other fields as deemed necessary under sub-section (2) of section 21 of the Act ;

(c) any proposal for modification of fees for registration shall be referred to the Central Government for
issue of notification;

(d) Reserve Bank shall submit half yearly reports on the working of the CERSAI and the progress made
in the implementation of provisions of the Act; and

(e) Reserve Bank shall have powers to issue such directions and guidelines to CERSAI and all persons
availing the service provided by the CERSAI as deemed necessary to ensure that registration system
is operated in accordance with the provisions of the Act and the rules framed thereunder.
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