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T ST &7 s T R

FAferg==T
Here, 30 frawere, 2021

e ST i e T A g (") R, 2021

FT STSHISN. TaSH IS .wE 278 / 01-01-013/2021-2022.—fF&a i\ 3w weaw wdr A
gfafaarm, 1961 (1961 Fit 5&aT 47) &t &mer 50 FT ITATIT(1) 3T ITLTT (2) F G () g T&<T a1 FT TIRT
w2 g, e T siv yerm e e v e, adiT ferd 3% F 99 smed &, e S s s
o g fAfRamTEett, 1961, 30 912 =9 ‘Y@ ARIAEEr & 9 § A1 ST, § 989 Hatertad gerree
FATE
1. 78 AfFFarEett &1 am [eaT 97 i Jorg T A e (Ferree) AfeEmEet, 2021 g

2. 7 fafaerg 22 frdaw 2021 & ot 719 S0 |

3. i FAfearaet & fefofa geva o s

(i) @ AfFemmEent § affa 21 % are Fetated saatera BT s, serf -
“21T (1) ST 5%, g7 18T it IT-ATT (2) F dgd TAT AT THTINHTOT Teqd Fed a8y, v g
e =7 § 37 STHTHRAte F a9 i @rdl w1 Gawor yw=qga w9, S fAmra aF F oo 5=

T F "y § ATHT T A FA AT AIAT FEALT AT I AT F ST S RH § AT FwEEET
TN/ STk ZTT gearertyd U =JraoT off oTferer gRft ST STHTha st 1T geareiyd 3 Teqd

5582 G1/2021 )
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HTTOTTSA T ITASHAT % AT H I % AT THHT IR AT S[EAT & a1¢ | g, |7 g 3 AIT0T7e i
Teferd e i A gy Afde e o a9 % faw seqa e &1 afa= e g

(2) FATFHT S STHTHATA Tl GEATT w1 70T g7 RS B F 9T Fm s S iy a1 #7349 %
forT StaTeRat g gEarafd gty v v wrg qra sfFerd w9 F ofie gt |y S euw & e
ATt T EAT F AT H T FTAFT ST/ TART A=A ZTT THI0E AT oo g 3T o6 T&
s i e g fAfEe wwe 3 oftaw s 3 & A 1 seqa B st

(3) stet Nfaa S su-fAfa=w (1) 3 qga wF STUT F24 F 978, ART &7 18 T Y ITLTT (4) F T8,
wiqa § [AfEy safa & fiae, swrat f aeta s #7ar 8, a8 @& e su-fafqae (1)  aga
fAfde wid # faom g [Afde awa & fiaw o a8 F ge=qa Fam

(4) &R 17 % qgd IHATTF g 360 0 319 Y 9T 18 3 dgd daidi/aaa @ $if qeadr v
TTHTIOTRAT & FeATIT & 0 a7e & dqAEd 8 {w grr soaE 78 3@r Miew 9Har sSasa®
afeadt & a7 99 T areataswar i ITHToresdT & JeaTaq % o @) it s -

() ITT 18T T ITLTT (2) F qZd ATTHT S FIIT TEqd LT | AT AT 14T TAT
(F) STHTEHAT T TS AT w2 e 3a-fFfwaw (1), (2) 3iw (3) # w&fsa wiF i< aroomg)
(ii) s AfFemmEen § faffew 22 F are FMwforfaa saatoa B sroa, seai -

“22u (1) fafaem 22 % fAfga Gt oft ara % g gu oft, sret e fimmsa S a7 siafedy §%, S «ff
AqTHET B, A fosfi fafa & a & |@qe § o7 srfe auamafs #1 «a9 § v@d gu S 9@al 4T
ICTH FIA F 0 TATH ZOM, IS YaTg, qeadT, SATIET s ard, gt 6 @, fifag 9% &1
RIS, AATHT STHTRATAT 37T T+ AR Aigd QAT Dl FIATT F7A & (oI, AZ ATHAT FLaT &
o d% TR 7 QAT 30 § AW Aol o, A1 F0H 30 TR T THhaT @ AT 3T THhIT 0l T
THF-HHT T UHT afer F forw e Uy ot uw, S A 9w ® F 97 F G6dT g, AT-3TT FT
qFHAT 2

(2) Su-faff=w (1) # "= T 1 [T §% 9% areawid R 3 99 % FH S [@ae gt
7T STaT 8, 99 a% fitHa 9% A7 dqtdr g% &, 9 off 9mmer g, e & [ F ged § Ay
O T IAITRAT F AATAT T IASTAT & Hdgd | Ffaaterd o sroam)

(3) forw fah Rafa sfiw S &t Tt Feed 6 ATAT % AHAT F 3297 &, THI-THT IT AT ATeTH

®q F 5% &l vH Tawie a1 Fawor ST F37 $i UHT SIAErd S5 qd #3 & o &g gl g o =
AT ST THH A THATT & AT AF THHT SATATAT FIT1

A AT, FEATAT Ha9h

[FSTa=-111/4/214T./1294/2021-22]

DEPOSIT INSURANCE AND CREDIT GUARANTEE CORPORATION
NOTIFICATION
Mumbai, the 30th September, 2021

DEPOSIT INSURANCE AND CREDIT GUARANTEE CORPORATION GENERAL (AMENDMENT)
REGULATIONS, 2021

CO.DICG.SECD.No.S 278/01-01-013/2021-2022.—In exercise of the powers conferred by Sub-section (1)
and clause (j) of Sub-section (2) of Section 50 of the Deposit Insurance and Credit Guarantee Corporation Act
1961(No.47 of 1961), the Board of Deposit Insurance and Credit Guarantee Corporation, with the previous approval
of the Reserve Bank of India, is pleased to make the following amendments to the Deposit Insurance and Credit
Guarantee Corporation General Regulations, 1961, hereinafter known as “Principal Regulations”.
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1. These Regulations may be called the Deposit Insurance and Credit Guarantee Corporation General (Amendment)
Regulations, 2021.

2. These Regulations shall deemed to have come into force from the date September 22, 2021.
3. The following amendments be made to the Principal Regulations:
(i) Inthe Principal Regulations, after Regulation 21 the following shall be inserted, namely:--

“21A. (1) The insured bank, while furnishing the list and the certification under sub-section (2) of
section 18A, shall submit in such form as specified by the Corporation, the name and account details
of depositors who have affirmed their willingness to receive the insured amount in respect of their
deposit in the insured bank, and that form shall also contain a declaration signed by the chief
executive officer/the person in charge as to the correctness of the contents thereof along with a
confirmation as to availability of the declarations signed and submitted by the depositors, and an
undertaking to preserve and submit the said declarations to the Corporation, within such time and in
such manner as specified by the Corporation.

(2) The insured bank shall obtain willingness of the depositors in such form as may be specified by
the Corporation, which shall necessarily include an express declaration of willingness signed by the
depositor to receive the insured amount along with a certification by the chief executive officer/the
person in charge as to the correctness of the contents thereof, and the forms so obtained shall be
submitted to the Corporation within such time and in such manner specified by the Corporation.

(3) Where the insured bank receives willingness of a depositor after submission of the Form under
sub-regulation (1) but within the period specified in the first proviso to sub-section (4) of section
18A, it shall submit the details thereof in the same format specified under sub-regulation (1) within
such time and in such manner specified by the Corporation in the same format specified under sub-
regulation (1).

(4) The claim settlement procedure adopted by the Corporation with the approval of the Board, for
verifying the genuineness and authenticity of the claim made by the liquidator under section 17 and
the transferee/insured bank under section 18 shall mutatis mutandis be applied for verification of
the genuineness and authenticity of the -

(a) claim made in the list furnished by the insured bank under sub-section (2) of section 18A; and

(b) the forms and declarations referred to in sub-regulations (1), (2) and (3), for ascertaining the
willingness of the depositor.”

(i) In Principal Regulations, after Regulation 22, the following shall be inserted, namely:--

“22A. (1) Notwithstanding anything contained in Regulation 22, where the Corporation is satisfied
about the financial position of the insured bank or the transferee bank, as the case may be, and
keeping in view the expected time period that would be sufficient to generate cash flows, capital
infusion, liquidity, business profits, sale of assets, restructuring of the insured bank, to pay the
stakeholders including uninsured depositors and other creditors, makes an assessment that the bank
is not capable of making repayment to the Corporation, then it may defer or vary the time limit for
receipt of repayments due to it for such period and upon such terms as the Board may specifically
decide.

(2) The decision of the Board referred in sub-regulation (1) shall be binding on the bank and till
such time as repayment is made to the Corporation, the insured bank or the transferee bank, as the
case may be, shall be prohibited from discharging the classes of liabilities, other than those specified
in terms of the decision of the Board.

(3) The Corporation may, for the purpose of assessment of the financial position and the capability
of the bank to make repayment, call upon the bank, from time to time or periodically, to submit such
records or statements and furnish such information as the Corporation considers it necessary and
expedient and the bank shall comply with the same.”

R SUBRAMANIAN, Executive Director
[ADVT.-l1/4/Exty./294/2021-22]
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