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QfAFE F THAT
PUBLISHED BY AUTHORITY

g. 61] < faeet, MUATE, BEQ 3, 2020/4T9 14, 1941
No. 61] NEW DELHI, MONDAY, FEBRUARY 3, 2020/MAGHA 14, 1941
FIAIRE T FIATAT

7% feeelt, 3 weady, 2020

Tr.f#r. 79(37).—FT AT, FOAr rtar=ay, 2013 (2013 FT 18) it &y 230 F AT qiSd
1T 469 T ITETT (1) 3T (2) FRT T&T ATHAT FHT TN FId gU HAAT (THATT, ZL0F 3T THTHA)
A, 2016 # s "errere we & foro Awferfa e a9rdt 8, srarfe-

1. T A 3% TTIW.~(1) = At 1 gferg am ot (A9, 2809 3T THTe) Foree
fA=rw, 2020 7

(2) T I TISTIT | THTI 0l TG Tl TG givl

2. FAT (AHFA, 2800 X gaHaAq) F3H, 2016 (39 T4Tq 99 HF87 Fgr T 8) F,
9w 3 #, SufHaw (4) F waTq, e Suf==s sra:eafud B S, ;-

“(5) &meT 230 FT ITYTT (11) | & < oAl F ATATL, FUAT FT TEET T T T&AT 6 TS

F foro aeft smees v afe UF gev & 9w UE T oy geew % 9T-ATT Ul 6 79 9O 9
AT FTATE AT B, 3T TAT SATAT HUAT F AT AFL F AR 6 ATAAGT g Free AT 74T 81

TSR |- “9T” & AT F HATIERT ATl AT ¥ AT g oY sad Feammy arataat s s
st afraferd 8, ST €T HT HATIerHTE T TN FHLA FT SATHR T 2l
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T I1.- 37 IUTH § F1E a1, TArieafa dfeeT a1 sgara a7 IAfEw F qreaq & 77 % ey
THRTT o AT T IO AT FFeft e a7 AfFames srear & srqaeor § o aro By siaeor
T AT AT B
(6) TEEr TZIT TEATH F SETF F Aread H [Aeferiera siafds gem:-
(F) T2 g Fefofad i & O\ § @ & TETq Ad 60 ST 1ol Tearad 9at &
AT % A1 T TH AT HLd gU (el TSTEeihd qod e hl (Tare:-

(i) Foree ag wemT & <0 Tt =f<h a1 AT % 99g g 993 F oS & forw e
ST ATeAT IFAT FrAa;

(i) AT 3 QR T T FIHT FT AT TSENFA Ged e T A F Fae o7, T8t 17,
AT AT, IART ST § SO T JAAT § o TS IO A UHT FA=A7 6 a2+
AT & o7 TATIATT UH 7T HTIIUS] il &1 § @ & TAT HAT ST g

(T) HEET FIRT J9F &9 § Gl AT a1l 5 GTd A1 AT, a8 Taer Tgur y&a1a % Fof JTawed 6
AT | LA A STHT FXT2 STt 217

3. & =T &, e gl |, F9 q AT 1 3% w1 9 Metered T S, q9id-

“l. | gmr 230 i |3 THATAT, 38219 3T qHTHAT & (o0 sraaT 5,000/-F7x”
I (1)

[®T. §. 2/31/811/2013-HuA-V]

.31 3. qI, 9 ar=a

feoqur: go Faw 9T F oA, SErEwen, 9 |, g 3, U (i) ¥ oAfggmer g

qraLE 1134(3), aE 14 fiEaw, 2016 gRT Yaed & U o 7 stfegEar 9.
ar.FT1.f 368(31) At 13 31¥et, 2017 T Ferra= fhu 1w o)

MINISTRY OF CORPORATE AFFAIRS
NOTIFICATION
New Delhi, the 3rd February, 2020

G.S.R. 79(E).—In exercise of the powers conferred by sub-sections (1) and (2) of section 469 read
with section 230 of the Companies Act, 2013 (18 of 2013), the Central Government hereby makes the following
rules, further to amend the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016,
namely :-

1. Short title and commencement.-(1) These rules may be called the Companies (Compromises,
Arrangements and Amalgamations) Amendment Rules, 2020.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, (hereinafter
referred to as the principal rules), in rule 3, after sub-rule (4), the following sub-rules shall be inserted,
namely:—

“(5) A member of the company shall make an application for arrangement, for the purpose of
takeover offer in terms of sub-section (11) of section 230, when such member along with any other
member holds not less than three-fourths of the shares in the company, and such application has been
filed for acquiring any part of the remaining shares of the company.

Explanation |.—“shares” means the equity shares of the company carrying voting rights, and includes any
securities, such as depository receipts, which entitles the holder thereof to exercise voting rights.
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Explanation Il.—Nothing in this sub-rule shall apply to any transfer or transmission of shares through a
contract, arrangement or succession, as the case may be, or any transfer made in pursuance of any
statutory or regulatory requirement.

(6) An application of arrangement for takeover offer shall contain:-

(@) the report of a registered valuer disclosing the details of the valuation of the shares proposed to be
acquired by the member after taking into account the following factors:—

(i)  the highest price paid by any person or group of persons for acquisition of shares during last
twelve months;

(if)  the fair price of shares of the company to be determined by the registered valuer after taking into
account valuation parameters including return on net worth, book value of shares, earning per share,
price earning multiple vis-a-vis the industry average, and such other parameters as are customary
for valuation of shares of such companies.

(b) details of a bank account, to be opened separately, by the member wherein a sum of amount not less
than one-half of total consideration of the takeover offer is deposited.”.

3. In the principal rules, in Schedule of Fees, for S.No. 1, the following shall be substituted
namely:—

“1. Sub-section (1) of 3 Application for compromise Rs. 5,000/-".
section 230 arrangement and amalgamation.

[F. No. 2/31/CAA/2013-CL.V]
K. V. R. MURTY, Jt. Secy.

Note : The principal rules were published in the Gazette of India, extraordinary, Part Il, Section 3,
sub-section (i) vide number G.S.R 1134 (E), dated the 14th December, 2016 and amended vide
notification number G.S.R. 368(E) dated the 13th April, 2017.

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054. | x KUMAR s moxoms




		2020-02-07T14:32:09+0530
	ALOK KUMAR




