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FIQIRE 1 HATAT

st
% faeett, 20 fArqwaw, 2017

qr. &R, 1176(37).—F=rg g, FwaeT Afaf=aw, 2013 (2013 F7 18) it &Ter 469 FT ITETT (1)
Y ITLTIT (2) F T G 91T 2 % @< (87) F TdH, 9T 450 F refiq waw orfxhat 1 9= T 7 gu
et Fam aard 8, stata—

1. Gierg AT 3 W —(1) =7 Fawt w1 " ary wuet (Fq gt 97 Heee) e, 2017 2
(2) T TSTIS H WA T TG Tl TG g

2. At Fafaat & i 3 & forg @ f e ) FAdaa—(1) =3 et % s i i 785t
i (2) # AfRfE ot i ot & fore Bl e i a1 @ afees T a8t g

wig T = sufiaw & sudy et ot it aea F arge Refae B o S &, oE g i
farferart o steme &1 w9 | stfere i qHquAt g, AT FE & TATiAd Tl w

T T AR T =9 W & ereli wq3 it FeAr it worr F o v w9 S e a1 Atew o i
FTAT FHTEIAT AT FHAEREAT & e 7fea gan g, F feama 7 7@1 forar s

(2) == FEw T suEy FafAEt fir Ao awt w1 anp a8 g, auaiq—
(%) STt Fafaawe srfafaa, 1949 (1949 T 10) &t &meT 5 % @< (1) § FoTIRATOT STl Hue;

(@) o= oo § afafa=m, 1934 (1934 &7 2) #it & 45-37 F @ (F) H JATIRATT U -
el A st ST gy ford § % arer et g s i arediy e s g srafRea
& § Hged Ul T-dawanr<t =it sae 7797 747 2
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() g AT FAA ST TH FAAT B K FLOT AT AT, 1938 (1938 FT 4) 7 AAT FHAfRATHT
e rferor srfarfRare, 1999 (1999 FT 41) % IUHT F AT § STHT FILATL T TZT 2

(=) srferfaar iy emeT 2 % T (45) § Afee F1E aeawr FudT)
(3)  =o fAuw ¥ Susdy =v wferfamw f amer 186 F ITLTT (1) F TEgH * Ad 0 § 7gl gl
(4) 3w A= (2) & Afde ot % Famr yos v St o == et % FEw Ry 97 91 99 agd
forerTe oY, ot st & w2t it wear sutaaw (1) & fAfAfes @@ & sfes 8 -

(i) T # = [FIwi F wered i a7 uE |/ 9= B9 i v ety F o saw e
ST HT Tohe Fd gU Tl &l T&T HAwud-1 § F FBrawer wree o,
(ii) % °TE, = HIHET F TEA S H qEE & TH, 39 a0@ Hl [Ged T T30 7 ATee Aqul &
st ¥a¢ 1 g, 3%
(iii) % T, =7 A=ET % YW g9 % TET 39 ZIT U AT TS wqY A w0 R S % A |, 39
T F FH TohU T &2 AT IAT (1) H AT ATeehad Tl o, SO0 & ST A e gf, afers &<
BEUEAR

(5) =T FE Fuer = T F BT Suae F1 Ioorard FIT Q7 UHT F9T ST FYAT T TAT TedF T
ST SATARHT & ST &, ST &6 gollE ¥9U T HT gl ThiT 31T STgl Joed = ST Tgal § dgf dg ATdIh

AT & ST 39 g fod % forw Soree e Seaee UF i Seerad & TET ST @Al 8, TH g9
T T T g1 TR, TUSHIT ZRTI

SAICE]
T Hi3maa-1
W Y g&qT F gy § fAgweft
[T 2 % S-fAaw (4) F1 @< (i) 34€]

1. (%) FUATHTAH :
() FIAT T HTSAE0A

2. == fAEl % yriw g i arde i e qegetiEt
F T T T

3. Tl FUMET F FqL-ATY 54TC

FH, | OEAE R AR | gEquet duet | s A | s deerar | e e g anfa
FHAETT | FT AW Hrersus 9T BT Tfera
1
1 T -1
2 THT1-2
3 TaUA1-3
L2 | ...
THTA2-1
THIA2-2
y THUA2-3
L3 |,
THIA3-1
THIAS-2
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) THUA3-3
T4 | o,
THUA4-1
2 THUE4-2
3 THU4-3
sfaw
dqT
T
B (8T 9T ZEATHAT FLT a1 F9AT % Qo F7 91H) Fudr F Feesd 19 g "deT §ed
..................... TG v, (TEF/ATH/AT) T TH TET AT ZEATAT T 6 (1T AT 5
S 9T AT g & -

(1)  FEguEt i w2t f g=aT, S & g § oafEe &, a0, 98 o ot § ofw e Bl geen
EIECIRIRINERIRIEFARIRI]

(2) #F FUAT AfSFEw, 2013 T AT 448 30T 449 F U w1 qe Torar g oaw wwer Ay wua= F
for e sfiw e |1e & forw gue 71 Susy T 1 2

FaforfeT g s gearer fre sma

IRESIED ERLb T

freereh 1 fReer wg=m Hen

SIERECR

T

[T, . 01/13/2013-Fua-V (See-111)]

MINISTRY OF CORPORATE AFFAIRS
NOTIFICATION
New Delhi, the 20th September, 2017

G.S.R. 1176(E).—In exercise of the powers conferred under proviso to clause (87) of section 2, section 450
read with sub-sections (1) and (2) of section 469 of the Companies Act, 2013 (18 of 2013), the Central Government
hereby makes the following rules, namely:—

1. Short title and Commencement.—(1) These rules may be called the Companies (Restriction on number of layers)
Rules, 2017.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. Restriction on number of layers for certain classes of holding companies.—(1) On and from the date of
commencement of these rules, no company, other than a company belonging to a class specified in sub-rule (2), shall
have more than two layers of subsidiaries:

Provided that the provisions of this sub-rule shall not affect a company from acquiring a company incorporated
outside India with subsidiaries beyond two layers as per the laws of such country:

Provided further that for computing the number of layers under this rule, one layer which consists of one or
more wholly owned subsidiary or subsidiaries shall not be taken into account.
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(@)

3
“

(@)

(i)

(iii)

(6))

The provisions of this rule shall not apply to the following classes of companies, namely:—
(a) a banking company as defined in clause (c) of section 5 of the Banking Regulation Act, 1949 (10 of 1949);

(b) a non-banking financial company as defined in clause (f) of Section 45-I of the Reserve Bank of India Act,
1934 (2 of 1934) which is registered with the Reserve Bank of India and considered as systematically important
non-banking financial company by the Reserve Bank of India;

(c) an insurance company being a company which carries on the business of insurance in accordance with
provisions of the Insurance Act, 1938 (4 of 1938) and the Insurance Regulatory Development Authority Act,
1999 (41 of 1999);

(d) a Government company referred to in clause (45) of section 2 of the Act.
The provisions of this rule shall not be in derogation of the proviso to sub-section (1) of section 186 of the Act.

Every company, other than a company referred to in sub-rule (2), existing on or before the commencement of
these rules, which has number of layers of subsidiaries in excess of the layers specified in sub-rule (1) -

shall file, with the Registrar a return in Form CRL-1 disclosing the details specified therein, within a period of
one hundred and fifty days from the date of publication of these rules in the Official Gazette;

shall not, after the date of commencement of these rules, have any additional layer of subsidiaries over and
above the layers existing on such date; and

shall not, in case one or more layers are reduced by it subsequent to the commencement of these rules, have the
number of layers beyond the number of layers it has after such reduction or maximum layers allowed in sub-
rule (1), whichever is more.

If any company contravenes any provision of these rules the company and every officer of the company who is
in default shall be punishable with fine which may extend to ten thousand rupees and where the contravention is
a continuing one, with a further fine which may extend to one thousand rupees for every day after the first
during which such contravention continues.

Annexure
Form CRL-1
Return regarding number of layers

(see clause (i) of sub-rule (4)of Rule 2)

1. (a) Name of the company:

(b) CIN of the company:

2. Number of layers of subsidiaries as on the date of commencement of these rules

3. Layer wise details of subsidiary companies
SN Name of subsidiary | CIN of subsidiary | Name of holding | CIN of holding | Per centage of
company company company shares  held by
holding company
Layer 1
1 SLI1-1
2 SL1-2
3 SL1-3
Layer2 | ........
SL2-1
SL2-2
. SL2-3
Layer3.. | ...
SL3-1
SL3-2
. SL3-3
JLayer4. | .......
SLA4-1
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.Upto last| ... | ...
layer

I (Name of director of the company signing the Form) am authorised by the Board of Directors of the company vide
resolution number dated (DD/MM/YYYY) to sign this form and declare that —

(1) the information of the subsidiaries and the layers as contained in the form is true, correct and complete and
no information has been suppressed or concealed.

(2) I have read the provisions of section 448 and 449 of Companies Act, 2013 which provide for punishment for
false statement and punishment for false evidence respectively.

To be digitally signed by

Director DSC

Director Identification Number of the Director

Date:
Place:
[F. No. 01/13/2013 CL-V (Vol.III)]

AMARDEEP SINGH BHATIA, Jt. Secy.

Digitally signed by RAKESH
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