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FIQIRE 1 HATAT
Fferg==T
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qr.FA. 431(3N). T FERTE, SOt sfataaw, 2013 (2013 #7 18) FY gmer 469 F =T 9fsd
#TT 149 T 9T 168 FIT Y& erixhdl &1 AN Fed gu Fa«r (et it i s srgan) A=, 2014
T ST HTEA FIA % (0 [eferiad I aardi g, TAid:-
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2. gl (Faert &t MgRe ofiT srgarn) =W, 2014 &, M99 5 &1 IUEIH (1) F T |§ GCq1hd a1

TR &Y 7 YT Seditha o 7o ufaas (1) % varq Aaferfeg suffas siaenfa G s,
“2) TRt T fRmers o1 S oY ATaETe, 9T 149 i 39U (6) F @ (F) F IuEE (i) 3 (jii)
F YA % fow, 3k g@adt ar =i aut & I 41 =91 o i a9 & e G JF 99y 9w
q=TE TG ¥90 F o, -

() e, et R, et =T Sggn ST AT 39 Svadht ar Aot w1 ol T 2n ar
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(i) ZE FOeAT, gET A, TR v g Fudt A1 U A Faet F et a1 et
TorefY e =fen 3 SEorrEaar & ey § TEE 9 &7 g AT A TrasIfa ITerse 9 F:77E 2n)

3. e et 3 e 16 7, “grm” erss % forw, ‘g erss TET ST

[®T.5.1/22/201 3-F10e-V—qTe-111]
.47, qfd, 56 af=a

feoqor: gor o 9 & TS, srEreTer, 9n- 10, 9-3, I9-gT () # sfeREET |@ear arFnA. 259(3)
e 31 AT, 2014 ZRT FHAT T T0 2 7 T Materiad ATe=ral g gered &0

ra:
FH T | STfeEET He Ste=ET it A
1. aT.7.54.671(31) 18 forgae, 2014
2. aT.%7.59.42(31) 19 S9=<T, 2015
3. a1.%1.19.839(31) 05 S[TE, 2017
4, aT1.%7.54.51(31) 22 9T, 2018

MINISTRY OF CORPORATE AFFAIRS
NOTIFICATION

New Delhi, the 7th May, 2018

G.S.R. 431(E).—In exercise of the powers conferred by sections 149 and 168 read with section 469 of the
Companies Act, 2013 (18 of 2013), the Central Government hereby makes the following rules further to amend the
Companies (Appointment and Qualification of Directors) Rules, 2014, namely:-

1. (1) These rules may be called the Companies (Appointment and Qualification of Directors) Second Amendment Rules,
2018.

(2) They shall come into force on the date of their publication in the official Gazette.

2. Inthe Companies (Appointment and Qualification of Directors) Rules, 2014, rule 5 shall be numbered as sub-rule (1)
thereof, and after sub-rule (1) as so numbered, the following sub-rule shall be inserted, namely:-

“(2) None of the relatives of an independent director, for the purposes of sub-clauses (ii) and (iii) of clause (d) of
sub-section (6) of section 149,-

(i) is indebted to the company, its holding, subsidiary or associate company or their promoters, or directors; or

(ii) has given a guarantee or provided any security in connection with the indebtedness of any third person to the
company, its holding, subsidiary or associate company or their promoters, or directors of such holding company,

for an amount of fifty lakhs rupees, at any time during the two immediately preceding financial years or during
the current financial year.” .

3. In the principal rules, in rule 16, for the word “shall”, the word “may”’ shall be substituted.

[F. No. 1/22/2013-CL.V-Part-III]
K. V.R. MURTY, Jt. Secy.
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Note : The principal rules were published in the Gazette of India, Extraordinary, Part II, Section 3, Sub-section (i) vide
notification number G.S.R. 259(E), dated the 31* March, 2014 and subsequently amended vide the following

notifications:-
Serial Number Notification Number Notification Date
1. G.S.R. 671(E) 18" September, 2014
2. G.S.R.42(E) 19" January, 2015
3. G.S.R. 839(E) 5" July, 2017
4 G.S.R. 51 (E) 2o January, 2018.
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