WSt Ho Elo TH0-33004/99 ’ REGD. NO. D. L.-33004/99

d ShT
Che Gazette of Iudia

EXTRAORDINARY

arT [1—WvE 3—37-'UE (i)
PART II—Section 3—Sub-section (i)

e | YRy
PUBLISHED BY AUTHORITY

| 374] 78 faoett, ypwaw, S 5, 2015/ 15, 1937
No. 374] NEW DELHI, FRIDAY, JUNE 5, 2015/JYAISTHA 15, 1937

FITIIE FTF HATST

Ffg=ET
7 faweft, 557, 2015

q1.H1.13. 465(x7).—Fkta wXFR, dut afdfigw, 2013 (2013 F 18) i =T 406 F ATr fda
81T 462 ITUT (1) F T (F) 3 &= (@) g7 ¥aw afedl &1 7407 53 gU o ardfra 31 s, 2006 $i
FfergemT Fear arELf.517(3) K 08 ardw, 2011 sfdg=eT S avEnf. 326(:) suET FOA
sfarfaas, 1956 A arzr 620 F srefi st foreft s sifergeran Y srfdia 2 gU, Ry 3w arat ¥ R
U At & 73 R T g st w0 § v By mar §, A § 7w PR 31§ B s s,
2013 % faux uay, ST qrovft & wawwr (2) # RAfAfEe § ¥ Bl AR r 3w aroft ¥ e (3) § o

faffe srraral, Swiawort o srgert afea o e nt ar am &, s —

*.9. Fqeft arfafer, 2013 F | arvare, Suieor i s

(1) (2) (3)

1, HTT20 T ITOT2 | g gyiaroit ¥ orefiw <@ gU, oy R 6 et R % = &
TEATAS AT AT Fae Ieal Hawgt 9T fi 97 gt S g s
o4 F TE g9 w90 ¥ wfdE F 9w v Rt & gor quew
QYT w widrera & stferes, T & <iv oft a0 g, gror Far 2
a QueaE F for, wwamast fiv w9 e #, sy A @
Woeiga Frafar Rag €, vReEnfera awmam o= § G o g
ST SR 39 gEras f A F geerg 9wy w e anfter i

. EEI
2, HTLT 42, IEHY Iq-grRT | AL AR 2N
(1), S9-gRT (2) %

2512 G1/2015 (1)



THE GAZETTE OF INDIA : EXTRAORDINARY

© [PART II—SEC. 3(D)]

TOETHTT, IT-ATT (4),
IT-YTT (6), SI-HIT
(8), IT-4TXT (9) ¥ IU-
g1 (10) % @ar

g0 47 it IT-4TT (1)
HEE (@)

= ST F i X gU, Ar enm % FrE o aeer e
AT F T HATASR & 9 FfAeq & AfAres warfen e
YT HAETT | AR DT

g1 62

SV G R

mﬁ?ﬁﬁ—m(ﬂ

a9 AR a2 o ST gy fet geer & SEe fAeeat ar
ITER 7 A I, F4 e 7 g o7 Fot srfafRaw, 2013 &t e
66 F sl oft & Y % w7 § LT AT ST

| ey 123 %t 39417 (5)

T IYTAL F e @A g, AT gnit i T & 7 ot Areier

HaTT 39 FEEY F @I § ST FH (AT T GHQT g, AT wvver
ZraT Srier Y s ¥ 30 R ¥ ofta 7€ G sar )

=

X
|
N
N

ATHIE TF WY TYC 41 IGY T H§ <) 4g 3T 2407 A 470 F Iy
F1 qAtH ST SN AfE, WIS A gEAr AT
qfETer AT R U T qETE o § s e & €
2 3 3% arwier ¥ s R ¥ gaar vg @ of w9 & w9 A
T 7% watda o F T8N

STET 136 i 3T-8TT (1)

= ITET F A @R g, A B T 3T geEdt F A § S
aﬁﬁrmwmm%aﬁﬁmﬁwﬁm%@
yfarera & srftrs e, ZAd & S oft 0 Y, safes &9 & 41 47«9
¥ T FA §, T AT F IUGHY FT T AATrT g AL 3
R 7 Rrd A #1 Prdiga Frtag Rag 2, sRerfem saEm
o ¥ it areror aftaes f arita, g9T S T i g |
U IE T HA G ARGAAT GIT A ST FHI12a HI 7% 2
For ¥ e Raeor o w@% daust & [dwor Fo F
Rrefiga Fratag & Bar 97 awar & = Bl Feor et
afXe Ut ¥ GEAT Ug X AT AT &Y T97 HIE TG A7 RIS
F7 77 7Ot ¥ ATEAH ¥ q I HT FHAL &

9. g1 160 ITHRT (1) ¥ “TF 1€ FIC” A5 F T 9L “TH AN ¢ M7
@ ST :
10. T 185 AT 78T AN wig e Srat S R RARers v ga AT #

ey & =9 ¥ Igh e # Ry s sk deqag #1 99wheT T
froqor gy anfis s # B sl

11.

€T 197 &t I9-°7T (1)
T ELT TLIH

g ITELY ¥ 1Y 9n) 2nn % [ F afe @ e §
Aty Rfte o F oo & e R fRas s a ar
wearer fRa® § 9 qolarter e woar yduF §, wieafas &
TATT HTETIOT ATAALT H FHYAT F STTHIE F A< GRT 197 F Iqaaf
¥F arefier TR g AR "ard % =Y § R S w3,

ﬁgwmﬁﬁﬁﬂﬁﬁﬂﬁﬁﬁ_aﬁﬂﬂﬁmﬂﬁ
g et & -




“ = [1-avs 3(i)] ARA =1 TSI9YA @ SAEERY - ; 3

(@ At & A werer Mo ar qoteriers Ao a1 weues 7 8r;

(@ R AT af § o RY F oft AR i 2
qifeafaes Tt R ¥ qa v F 2w wRvae sy Gy e

I &, T A S off F R, & e 7 2

, ) @?(@)%mhmﬁwﬁmﬁﬁmmﬁﬁ?m
: faeft fadry deT grr s 2

| 12. 1T 403 mawahma—nlghﬁﬁsmﬂﬁmm(g)#mﬂ:r

e gt woAF Aol ¥ gaw § wrgw fhu s it K i
TorT, et § wwafor du & sifea e o vds |t w0 spEr
39 TRt 9 % fore o =g fF 27 & & St g ag s

: ST T \TETer Fie i w6 F qteE Al gnfh
2. TAfeat qEies &l % & (3) § & Foardl, SUAor X AqEET 1 AT F g,
| st QT & Rt Y avar gt w6 |

3.  Fudt sfaffam, 2013aﬁm462ﬁmm(2)ﬁm@ﬂnwmmﬁ@wﬁm

| &Hnﬁ}mn =TT TIT ﬁ-:-nﬁ-rr;:%'l

[T, §. 2/11/2014-TT7-V]
MINISTRY OF CORPORATE AFFAIRS
NOTIFICATION

New Delhi, the 5th June, 2015

G.S.R. -465(E).—In exercise of the powers conferred by clauses (a) and (b) of sub-section (1) of
| Section 462 read with section 406 of the Companies Act, 2013 (18 of 2013) and in supersession of notification
| number GSR 517(E), dated the 31% August, 2006 and GSR 326(E), dated the 8" April, 2011 or any other
notification issued under section 620A of the Companies Act, 1956, except as respects things done or omitted
to be done before such supersession, the Central Government in the interest of public, hereby directs that
certain provisions of the Companies Act, 2013, as specified in column (2) of the Table, shall not apply or shall
apply with such exceptions, modifications and adaptations, as specified in column (3) of the said Table, to
Nidhis, namely:—

Serial | Provisions of the Companies | Exceptions, modifications and adaptations
No. | Act, 2013

1 @ 3)

/1 Sub-section (2) of Section 20 | Shall apply subject to the modification that in the case of a
Nidhi, the document may be served only on members who
hold shares of more than one thousand rupees in face value or
more than one per cent. of the total paid-up share capital of the
Nidhis whichever is less.

| For other shareholders, document may be served by a public
notice in newspaper circulated in the district where the
Registered Office of the Nidhi is situated; and publication of
the same on the notice board of the Nidhi. '

2. Section 42 except sub-section (1), | Shall not apply.
explanation (II) to sub-section (2),
sub-sections (4), (6), (8), (9) and
(10)
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Clause (b) of sub-section (1) of
Section 47

Shall apply, subject to the modification that no member shall
exercise voting rights on poll in excess of five per cent. of
total voting rights of equity shareholders.

Section 62

Shall not apply.

Sub-section (1) of Section 67

Shall not apply, when shares are purchased by the company
from a member on his ceasing to be a depositor or borrower
and it shall not be considered as reduction of capital under
section 66 of the Companies Act, 2013.

Sub-section (5) of Section 123

Shall apply, subject to the modification that any dividend
payable in cash may be paid by crediting the same to the
account of the member, if the dividend is not claimed within
30 days from the date of declaration of the dividend.

Section 127

Shall apply, subject to the modification that where the
dividend payable to a member is one hundred rupees or less, it
shall be sufficient compliance of the provisions of the section,
if the declaration of dividend is announced in the local
language in one local newspaper of wide circulation and
announcement of the said declaration is also displayed on the
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Sub-section (1) of Section 136

Shall apply, subiect to the modification ‘that, in the case of
members who do not individually or jointly hold shares of
more than one thousand rupees in face value or more than one
per cent. of the total paid-up share capital whichever is less, it
shall be sufficient compliance with the provisions of the
section if an intimation is sent by public notice in newspaper
circulated in the district in which the Registered Office of the
Nidhi is situated stating the date, time and venue of Annual
General Meeting and the financial statement with its
enclosures can be inspected at the registered office of the
company, and the financial statement with enclosures are
affixed in the Notice Board of the company and a member is
entitled to vote either in person or through proxy.

Section 160

In sub-section (1), for the words “one lakh rupees”, the words
“ten thousand rupees™ shall be substituted.

10.

Section 185

Shall not apply, provided the loan is given to a director or his
relative in their capacity as members and such transaction is
disclosed in the annual accounts by a note.

1.

Second proviso to sub-section
(1) of Section 197

Shall apply with the modification that the remuneration of a
director who is neither managing director nor whole-time
director or manager for performing special services to the
Nidhis specified in the articles of association may be paid by
way of monthly payment subject to the approval of the
company in general meeting and also to the provisions of
section 197 : '

Provided that no approval of the company in general meeting
shall be required where,—

(a) a Nidhi does not have a managing director or a whole-time
director or a manager;

(b) the remuneration payable during a financial year to all the
directors of the Nidhi does not exceed ten per cent. of the net
profits of such Nidhi or fifteen lakh rupees, whichever is less;
and
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(c) a remuneration payable under clause (b) is approved by a
special resolution passed in this behalf by the Nidhi.

12 Section 403 Shall apply, with the modification that the filing fees in
respect of every return of allotment under sub-section (9) of
section 42 shall be calculated at the rate of one rupee for every
one hundred rupees or parts thereof on the face value of the
shares included in the return but shall not exceed the amount
of normal filing fee payable. '

2. The Nidhis, while complying with such exceptions, modifications and adaptations, as specified in
column (3) of the aforesaid Table, shall ensure that the interests of their shareholders are protected.

3. A copy of this notification has been laid in draft before both Houses of Parliament as required by
‘sub-section (2) of section 462 of the Companies Act, 2013.

[F. No. 2/11/2014-CL.V]
AMARDEEP SINGH BHATIA, Jt. Secy.
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