W Ho o Te0-33004/99 REGD. NO. D. L-33004/99 .

d ShT
CThe Gazette of India

EXTRAORDINARY

T [[—|vg 3—39-W0E (i)
PART II—Section 3—Sub-section (i)

e | waRiE

MITDT ICHTITN DV ATTTIIADTITLY
A UAFAJGLAAUAF AF R SRV ARANSANA R B

€ 37} ¥ freelt, v, S S, 2015999 15, 1937
No. 372] NEW DELHI, FRIDAY, JUNE 5, 2015/JYAISTHA 15, 1937

FIAE FT4 HAT

FfRgEaT
7% Reeft, 557, 2015

a1 F1.0. 463(3).—F41a g, FAT AfAFRATE, 2013 (2013 F7 18) &I 61T 462 FY IT-9TT (1)
¥ @3 (%) @R g2 (@) T yaw qfRFaT 7 T4 S g0 AT IF G0 A IU-9T (2) F AqEer §, q9v
FoAt stfafae, 1956 (1956 T 1) Ft 9121 620 F areftey S srfdrgemTsit &7 Ry 37 arat F wfwia Fd
g0 g O arfdsmror & of fmr T § srgar F4 & A9 B T g deled § fARe 39 g S
afafTw, 2013 ¥ w7 Syay, a1 & aroft F e (2) § fAfRfEe 2, el e et w s aroft
% v (3) # A U oramal, Siaeot i g ied A gl 41 AN AR g, A -

#4. | #udr sfafaw, 2013 # AqaTE, ITTALOr AT ATHAT
AT G&AT/FTT/[SIYTT
(1) 2) (3). '
1 HEATY-2, 4T 4 qTeT 4 B AT (1) ¥ @ (F) ¥ fah afees Prfes doet §

za F “RifRe oiftw aeg % wryr a1 et wrede fafiee St
Z9T § YTEAT AT Y 2o § “yrgae ffAee sfdw aeat ¥ wry”
qraat ¥ wre g “ferfaee” it arsal % |y’ res @ STUA

2 | w4, 1T 56 ST (1) § wigw F wearq, FAefaf wigs saenfia
ST, ST :- |

g g AT B 7@ 4T ¥ IwEy, St 9% ¥ sAqorhal g AT

IHT AT A AT SrAtr FIET AT IHHT AT F THE FY § wifdq
e Rrearfa 6 s arelt, siaor it frdt agfRe ra $ st
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F &, et et ot g S fFw g dy9Et F g4y § A0
T2 g0t I T 99 ST FARAY g AW, 4T 7 Haay, I
#r¢ 2, R F@ gu geen, sy F S&4fiq o o ¥ |
FuAT #Y giew it 7 & i 3fR Yar FE swor o7 Fewe Tw@
&, A7 ST ArdeT UF & AT e &

Tig 78 W % 39 SvuTT ¥ Svey aaR ¥ awm-RERR e
e wofaat & day & ard FI 9 AR AE @

HELATY-7, 91T 89

S SR

HLT-7, &1 90

Sl UG

FATY-7, T 96 Hr
ITYTRT (2)

ITYTT (2) W, “IH APL, T AYAT A F A< FUAT HT
ol wratay fBug &, F fia el s= = 9 srfoE
T SToT, aeal % T U UV S T I e R
STTUATT ST st d TLHTL G0 AT SAqATied Y 98 T@ SATe

qLIT-8, 9TRT 123 &
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TRl HT |t $udl 9 dn) 4gl gl i @YUl dHian
mmﬁﬂwmwmaﬁﬁw FEEHRI IRT 4T
& T 8N

AAE-8, AT 123
ST (4)

et ot s Fuit 9T Smp A gnm Sed dqf awew
MG FelT WL T A9aT el ST T AT g
BT 94T F7217 I AT UF AT AT+ ToF LA g1 g0
&7 TS 2N

#LITY-9, gIRT 129

THT IqTeA § T FIAGT 9T A@ihT 719 17 (e fafén) F
AT B AT 8T aF F6] 781 g

#q19-9, T 134 &
SYYTRT (3) FT @< (T.)

mﬂﬁ@ﬁl

10

HAT-9, €T 134 H
ITYRT (3) F7 @< ()

< ¥ A S o, Ty, e SR % e
T AT Fee1q GCHE & WATAT 99T 9T 1 57 G9H
U aﬁm%aﬂ%%w et #r geaifea far
AT BN

11

FEATT-11, g7 149 it
STETRT (1)(@) 3T 149 H
SYYRT (1) FT IAT TgH

T 7R1 &R

12

TATT-11, T 149 H
SYYTT (6) T €S (F)

gIRT 149 Ft ITUTT (6) F T (F) T ‘G 458 § WM W
"rariRafd Foft F yowfAs v e SR 9@ ¥ §Ae
F94T AW 97 TS g, 9es @ ST
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FEAI-11, 4T 149 Hr
ITYTT (6) FT & (1)

SRR

14

FATT-11, T 152 #ir
I (5)

T wTHal ¥ 90) A8 anit ster 0 fReas i fRyfs, s,
FeATT FTHIL, AT T O, G HT TS BN

15

qEgTE-11, 9w 152 $
STUTIT (6) 3T IT4TT (7)

ST - (@) el Oft sl Fut o) @y 99 g as |y
qHTET ALY FT G G Iar R T ' An
TG G ATET vtq R T UF A7 Af9s o7 g

I 9Ty Y TS &,
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(@) 3w (F) & fAfde Gl aeard st it 9 saeft e
Qo gHTET AT I FLEHTE FIAT gRT gRor Y 7 7, W
ki G AR
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ITEATT-11, 81T 160

Fraforfera srrat & @y a8t g -
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WWWWWWWWWWW
mﬁwwaﬁt@mmwmmwﬁ
TR

(@) ST (%) § e frdt aard Fudt 6 #w18 sqeft S
HYoT FHTET AATYSIT I FLHTE FOAT G Gy 7 7 8

ar

qLGTE-11, g1 162

Sy - (F) e O e Fre # Ay e anft e s
HHTET AT Fd qEHT g e et Ty s ar
ALH I FTaT Fea1d TR 3T TF A1 A10F T g
TR 70T Y T 8,

(@) 39w (4) ¥ Ay ) aemd st i T swuar e
HYO FHTET SIS IH FLHTLT FIAT GILT €07 T T 8T | ITT
ST TR g0 |
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HAF-11, g1 163

ST - (%) fat Ot sl FUAT I ATL A€ gni Ee a9
aATEE ALY Fy AR G aT R Teg s A
FLE T AGAT F51g GLFE AT UF AT A0S 57 T |

FIT e it T 2

(@) Ivgw (%) & e Al st st 6 F8 aqud e
YU GHTET UGS IH T HET GIT GTL07 i T8 2N IIT
AT A Brf |
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FEATT-11, 9T 164 Hr
ITET (2)

AL AT Bt

20

A-11, g1 170

T Ol werr Fee @ @n Al anft Sed /Yo aHTe
TSt Felt T TEHIT g qaT feft o7 q3 Sar a3
ST SIYET Fea 1 GCHIT AT Ueh T AT&F T FLHTET G710 Y
TE g

21

TI-11, g1 171

UHT et gt Fut #r @np Agt geit foed g qwre
SIRT STAT FRT GTHTT IT T 4T ATAF ToF FCHIL FIL T Y
s &N |

22

AATT-12, g 177 #ir
IIYTT (4) T @< (1)

qT 177, 39U (4) ¥ we (1) ®, “Fghke & Rref, T
gt i RFAT ¥ Ry aedi F wam w aiRafas &
fRrarfer” e 7@ StTaA
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IqE-12, g7 178 N
37T (2), STETRT (3)
I STHTT (4)

g &t # ar T I REw Ry wE§EE @oaw
FH=TRAT F fAgfte ¥ gag 7

24

HLATY-12, 914 185

R rEd s A A R wFH I F
et 1€ T 3 AT A WA 3 srwar whasfa Suersy
FOA & 74 797, F a F UF AAg A {an #
S gATEF T7 ¥ WRERF T A9qT T9F GG, FATHEA
EIEEIGRERIE
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25 STEATT-12, QT 186 Y — () T&T FeTe § T g AT AT H AT Al a0,

' (@) Wt et gerdt et i, SE9 e St geflag $9 8, 9]
&t anft afe Foeit 7, @ gr=T F ovfie FrE ko I s FE
searqgfa ¥ srgat wifa Suesy w41 #rE fAffaw =9 %
&, Ty, 0T aFR F U wAerd swar f@{wwr w1 S
JOTERAT &7 ¥ IF FUAT TRAF § AAT T &K &
SRR STHTH T 2

26 FATE-12, 4T 188 F | S — (F) Fawt whrdt Hot grer ey sy @y Fuedt % qrv Ay
ITET (1) HT TR M | s wifareit srrar sgral % g9y § A0 TE g

W[ATGE (@) Tt Pl Ty ot Y, e Rrer st A geftag @t §
et dfaerl it sgeEt ¥ g9y #, 369 W g9 (%) # Al g,
AT AR i, afe 3| Fuet F YT dfAr a1 sgaa w4 & f@wm
7, S AR T ¥ I HIAT FT AATF 8, TI9T T FFR
=T e FFoaTH T foram g1

27 | aeATE-13, W 196 & | AR &

ST (2), ST (4)
AR 37U (5)

28 | wEATH-13, AT 197 S GEURIRIT

29 | ¥wATE-13, T 203 ﬁ- ITATT (4) F vETg, FetiEe svaro daenfia i e,
ST (1), STERT (2), | st -
STHTT (3) ST I (4) “(4%) T AT FT ITURT (1), ITART (2), ITHTT (3) #X ITRT

(4) ¥ IEy g FoAr ¥ PRt wdy e s ger
FrauTEs AfAFE svET weus sfi St sulRafy § G

guietfersh fA2ers 1 ang A8t 21"
30 FEATY-29, 4T 439 FY ITYT (2) A, “TIreTT, HFUT F AITUTT I1° 9T5al 1 17 47
SUYTT (2) STl

2. 9@ H9AET, Q@i gReil & e (3) # qurfafafde sveand, sl s aqgadl w1
FAITE BT A9 AT & 2ot it geam gt s
3. @t sifafRae, 2013 $i gy 462 Fit ITURT (2) F st¥EHER 39 AfdwEer § uw wfe du9e
F IM1 Gl F gAY TTEY € § T@T T 8
[T, ¥. 1/2/2014-81TH-V]

MINISTRY OF CORPORATE AFFAIRS
NOTIFICATION
New Delhi, the 5th June, 2015

G.S.R. 463(E).—In exercise of the powers conferred by clauses (a) and (b) of sub-section (1) of
Section 462 and in pursuance of sub-section (2) of said Section of the Companies Act, 2013 (18 of 2013) and
in supersession of notifications issued under section 620 of the Companies Act, 1956 (1 of 1956), except as
respects things done or omitted to be done before such supersession, the Central Government, in the inierest of
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public, hereby directs that certain provisions of the Companies Act, 2013, as specified in column (2) of the
Table, shall not apply or shall apply with such exceptions, modifications and adaptations, as specified in

column (3) of the said Table, to a Government company, namely:—

Serial
number

Chapter  Number/Section
number/Sub-section(s)  in

-the Companies Act, 2013

Exceptions, Modifications and Adaptations

(M

(2

G)

Chapter 11, section 4.

In section 4, in sub-section (1), in clause (a), the words ‘in the
case of a public limited company, or the last words “Private
Limited” in the case of a private limited company’ shall be
omitted.

Chapter IV, section 56.

In sub-section (1), after the proviso, the following provisos
shall be inserted, namely:—

Provided further that the provisions of this sub-section, in so far
as it requires a proper instrument of transfer, to be duly
stamped and cxccuted by or on behalf of the transferor and by
or on hehalf of the transferee, shall not apply with respect to
bonds issued by a Government company, provided that an
intimation by the transferee specifying his name, address and
occupation, if any, has been delivered to the company along
with the certificate relating to the bond; and if no such
certificate is in existence, along with the ietter of allotment of
the bond:

Provided also that the provisions of this sub-section shall not
apply to a Government Company in respect of securities held
by nominees of the Government.

Chapter VI, section 89.

Shall not apply.

Chapter VII, section 90.

Shall not apply.

Chapter VII, sub-section (2)
of section 96.

In sub-section (2), for the words "some other place within the
city, town or village in which the’ registered office of the
company is situate", the words "such other place as the Central
Government may approve in this behalf” shall be substituted.

Chapter VIII, second proviso
to  sub-section (1) of
section 123.

Shall not apply to a Government Company in which the entire
paid up share capital is held by the Central Government, or by
any State Government or Governments or by the Central
Government and one or more State Governments.

Chapter VIII, sub-section (4)
of section 123.

Shall not apply to a Government Company in which the entire
paid up share capital is held by the Central Government, or by
any State Government or Governments or by the Central
Government and one or more State Governments or by one or
more Government Company.

Chapter IX, section 129.

Shall not apply to the extent of application of Accounting
Standard 17 (Segment Reporting) to the companies engaged in
defence production.

Chapter I1X, clause (¢) of
sub-section (3) of section 134.

Shall not apply.

25106\ 152
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Shall not apply in case the directors are evaluated by the
Ministry or Department of the Central Government which is
administratively in charge of the company, or, as the case may
be, the State Government, as per its own evaluation
methodology. :

Shall not apply.

In section 149, in sub-section (6), in clause (a), for the word
“Board”, the words “Ministry or Department of the Central
Government which is administratively in charge of the
company, or, as the case may be, the State Government” shall
be substituted.

Shall not apply.

Shall not apply where appointxﬁent of such director is done by
the Central Government or State Government, as the case may
be.

Shall not apply to --

(a) a Government Company in which the entire paid up share
capital is held by the Central Government, or by any State
Government or Governments or by the Central Government
and one or more State Governments;

(b) a subsidiary of a Government company, referred to in (a)
above, in which the entire paid up share capital is held by that
Government company.

Shall not apply to—

(a) a Government Company in which the entire paid up share
capital is held by the Central Government, or by any State
Government or Governments or by the Central Government
and one or more State Governments;

(b) a subsidiary of a Government company, referred to in (a)
above, in which the entire paid up share capital is held by that
Government company. ;

Shall not apply to —

(a) a Government Company in which the entire paid up share
capital is held by the Central Government, or by any State
Government or Governments or by the Central Government
and one or more State Governments;

(b) a subsidiary of a Government company, referred to in (a)
above, in which the entire paid up share capital is held by that
Government company.

10. Chapter IX, clause (p) of
sub-section (3) of section 134.

i, Chapter X1, section 149(1)(b)
and first proviso .to sub-
section (1) of section 149.

12. Chapter XI, clause (a) of
sub-section (6) of section 149.

13. Chapter XI, clause (c) of
sub-section (6) of section 149.

14 Chapter XI, sub-section (5) of
section 152.

15. Chapter XI, sub-sections (-6)
and (7) of section 152.

i

16. Chapter X1, section 160.

g Chapter XI, section 162.

18. Chapter XI, section 163.

Shall not apply to—

(a) a Government Company in which the entire paid up share
capital is held by the Central Government, or by any State
Government or Governments or by the Central Government
and one or more State Governments;

(b) a subsidiary of a Government company, referred to in (a)
above, in which the entire paid up share capital is held by that
Government company. - -
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19.

Chapter XI, sub-section (2) of
section 164.

Shall not apply.

20.

Chapter XI, section 170.

Shall not apply to a Government Company in which the entire
share capital is held by the Central Government, or by any
State Government or Governments or by the Central

Government or by one or more State Governments.
: n

21

Chapter XI, section 171

Shall not apply to a Government Company in which the entire
share capital is held by the Central Government, or by any
State Government or Governments or by the Central
Government or by one or more State Governments. '

22.

Chapter XII, clause (i) of sub-
section (4) of section 177.

In clause (i) of sub-section (4) of the section 177, for the words
“recommendation for appointment, remuneration and terms of
appointment” the words “recommendation for remuneration”
shall be substituted.

23.

Chapter XII, sub-sections (2),
(3) and (4) of section 178.

Shall not apply to Government company except with regard to
appointment of ‘senior management’ and other employees.

Chapter XTI, section 185

Shall not apnly to Government company in case such comnany
obtains approval of the Ministry or Department of the Central
Government which is administratively in charge of the
company, or, as the case may be, the State Government before
making any loan or giving any guarantee or providing any
security under the section.

25.

Chapter X11, section 186.

Shall not apply to --

(a) a Government company engaged in defence
production;

(b) a Government company, other than a listed company,
in case such company obtains approval of the Ministry
or Department of the Central Government which is
administratively in charge of the company, or, as the
case may be, the State Government before making any
loan or giving any guarantee or providing any security
or making any investment under the section.

26.

Chapter XII, first and second
proviso to sub-section (1) of
section 188.

Shall not apply to --

(a) a Government company in respect of contracts or
arrangements entered into by it with any other Government
company;

(b) a Government company, other than a listed company, in
respect of contracts or arrangements other than those referred to
in clause (a), in case such company obtains approval of the
Ministry or Department of the Central Government which is
administratively in charge of the company, or, as the case may
be, the State Government before entering into such contract or
arrangement.

27

Chapter XIII, sub-sections (2),
(4) and (5) of section 196.

Shall not apply.

28.

Chapter XIII, section 197

Shall not apply..

29,

Chapter XIII, sub-sections (1),
(2), (3) and (4) of section 203.

After sub-section (4), the following sub-section shall be
inserted, namely:-
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“(4A) The provisions of sub-sections (1), (2), (3) and (4) of this

section shall not apply to a managing director or Chief

Executive Officer or manager and in their absence, a whole-

time director of the Government Company.”

30. Chapter XXIX, sub-section | In sub-section (2), the words “the Registrar, a shareholder of
(2) of section 439. the company, or of” shall be omitted.

2. The Government companies, while complying with such exceptions, modifications and adaptations,
as specified in column (3) of the aforesaid Table, shall ensure that the interests of their shareholders are

protected.
3. A copy of this notification has been laid in draft before both Houses of Parliament as required by

sub-section (2) of section 462 of the Companies Act, 2013.
[F. No. 1/2/2014-CL.-V]

AMARDEEP SINGH BHATIA, Jt. Secy.
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