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FICIRE F1Y {ATAT
st

7% faeett, 12 foawav, 2018

1.3, 4822(31).—F= 1T ALHIT, FIAT ATAAIH, 2013 (2013 FT 18) T &7 467 FHT ITETT (1) 0T
(2) BT Y& ARRAT HT AN FId g, IH ATAFIR T TLAT-V FT HLATIET FA gq AT Fererd
FIAT &, FAT -

2. = srterfamw, 2013 FF =T 5 H,-
(1) 9=l 7 “FAgfeat” ofid= & e,
(F) T2 (F) | G (xvi) & TAT MHAET TG ST AT HT STTUIAT, AT -
“(xvii) F=TeT 3 ofter srermar w24, 2016 (2016 F1 31);
(xviii) =r&q #T T T fEf=em, 2017 (2017 #1 12);
(xiv)  wTTET srtee sty srfarfeaw, 2018 (2018 71 17);”
(@) 9T () FT A T ST,
(2) 9 2 % et “arfeertas” oftdw F @ 2 7-
(F) oTUF ¥ oTqT “FalT LT 6 ATHIGH o [T ATET AT AT AT STTUAT;
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3)

(@) TIH I H “FGT TR 6 ATHIGH o (91 QT6a1 HT ATT ohaAT STTUAT,

() IEdF % AE (F) H, &l I IULh HHATU FET g1 T I 9068 “TEqF STLIh HHTSA
T 7fere aTrea o oraT T ST JeaT 87 49 STuT,

(F) AF (@), H oeal “FET A & TAHIEA Dl ATITHAT Al g7 F T UL 9058 “UTRAAF 7%
(F) F ATHATL” M58 T TG,

(F) ¥F (@) F AL TAF ¥, G (i) & T W FHieed T@r S, Soid-

“(ii) ot F TRt 9 =31 e s @eer a1 eafadd R gt a1 712 s wiasfa
ST T FHRTAT it AT | A T Aol 0l g o AT oo AT g AT 5, AT FATerd qTASA+h
A= S&a7 A7 T-TRaa 13 a7 9T AT AT TTasd AT STET | 71T g, FHIr 510
AT Fo | AqATT o7 F T3 AL AT AT gRIT1;

()  ¥% (W) H, T AT H, €< (i) § H Bty o’ st w1 AT A S,

qWT 2 §, “qriete ofid & qefim @ 3 9 -

(F) ofids | ereat ‘i G A SAqHIEA  faar &1 A T s,

(@) TIH T H a1 “FHXIT TLHL o AqHIGH o a1 FHT AT AT STTOAT;

(M) @ (@) § o+t 9fth § orsat ‘g 2 F qefi9 ST TH % INAT a T tHE” 3 T U e
“=oeh FaehtT SARAT % forg g arfestas” T ST,

() = (F) FT AT AT SIrosm

(4) ATTIL, § @ IV |, TISTHRL0T 6 %, @ () T 09 AT Srosm

[T, &. 1/5/2013-F1T=.V]
*. 9T, e, qfd, 9 At

feoqur; ot srfarfRem, 2013 &t sqgAT-V ardfig 01 o, 2014 & w9 i T 3T AR & a99T

STRTTQT STTErg =T HedT 1.3, 2922(37) A 12.09.2016 51T =6H Herree fu )

MINISTRY OF CORPORATE AFFAIRS

NOTIFICATION

New Delhi, the 12th September, 2018
S.0. 4822(E).—In exercise of the powers conferred by sub-sections (1) and (2) of section 467 of the Companies

Act, 2013 (18 of 2013), the Central Government hereby makes the following amendments to amend Schedule V of the
said Act, namely:—

2. In Schedule V of the Companies Act, 2013.-

()]

in PART I, under title “APPOINTMENTS”,
(a) in para (a) after the item (xvi), the following items shall be inserted namely:-

“(xvii)  the Insolvency and Bankruptcy Code, 2016 (31 of 2016)
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(b)

(xviii)  the Goods and Services Tax Act, 2017 (12 of 2017)
(xix) the Fugitive Economic Offenders Act, 2018 (17 of 2018)
para (d) shall be omitted.

2) In PART II, under heading“ REMUNERATION”, in Section II -,

(a)
(b)
(©)

(d

(e)

®

in the heading, the words “without Central Government approval” shall be omitted;
in the first para, the words “without Central Government approval” shall be omitted;

in item (A), in the proviso, for the words “Provided that the above limits shall be doubled” the words
“Provided that the remuneration in excess of above limits may be paid” shall be substituted;

in item (B), for the words “no approval of Central Government is required” the words “remuneration as
per item (A) may be paid” shall be substituted;

in Item (B), in second proviso, for clause (ii), the following shall be substituted, namely:-

“(i1) the company has not committed any default in payment of dues to any bank or public financial
institution or non-convertible debenture holders or any other secured creditor, and in case of default, the
prior approval of the bank or public financial institution concerned or the non-convertible debenture
holders or other secured creditor, as the case may be, shall be obtained by the company before obtaining
the approval in the general meeting.";

in item (B), in second proviso, in clause (iii), the words “the limits laid down in” shall be omitted;

3) In PART II, under the heading “REMUNERATION”, in Section III, —

()
(®)
(©)

(d

in the heading, the words “without Central Government approval” shall be omitted;
in first para, the words “without the Central Government approval” shall be omitted;

in clause (b), in the long line, for the words “remuneration up to two times the amount permissible under
Section II” the words “any remuneration to its managerial persons”, shall be substituted;

clause (d) shall be omitted.

(4) InPartII, in section IV, in Explanation VI, the clause (A) shall be omitted.

[F. No. 1/5/2013-CL-V]
K.V.RIMURTY, Jt. Secy.

Note: The Schedule V of the Companies Act, 2013 came into force with effect from the 1st April, 2014 and was
amended vide notification number S.0. 2922 (E) dated 12.09.2016, published in the Gazette of India.
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